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SHREE RAM PROTEINS LIMITED 
CIN: U01405GJ2008PLC054913 

 Tel: +91 2825 280634/35  
Email: info@shreeramproteins.com 
Website: www.shreeramproteins.com 

Registered Office: 
Imperial Heights, Tower-B, Second Floor, Office No. B-206, 150 Ft Ring Road, Opp Big Bazar, 
Rajkot – 360 005, Gujarat, INDIA 

 
 

NOTICE 
OF10TH ANNUAL GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN THAT THE 10TH ANNUAL GENERAL MEETING OF SHREE RAM PROTIENS 
LIMITED WILL BE HELD AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT IMPERIAL 
HEIGHTS TOWER-B, SECOND FLOOR, OFFICE NO. B-206, 150 FT RING ROAD, OPP. BIG BAZAAR 
RAJKOT – 360 005, GUJARAT, INDIA ON SATURDAY, 29TH SEPTEMBER, 2018 AT 04:00 P. M. TO 
TRANSACT THE FOLLOWING BUSINESS: 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited financial statements of the Company for the 
financial year ended March 31, 2018 together with the Reports of the Directors and the 
Independent Auditors. 
 

2. To Appoint a Director in place of Mr. Lavjibhai Valjibhai Savaliya who retires by rotation and 
being eligible to offer himself for reappointment. 
 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of 
the Companies Act, 2013, the approval of the member of the company be, and is hereby 
accorded to the reappointment of Mr. Lavjibhai Valjibhai Savaliya (DIN: 02295305) as a whole- 
time director, to extent that he is required to retire by rotation.” 
  

3. To consider and if thought fit to pass the following resolution as an ordinary resolution: 
 
"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if 
any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof, for the time being in force), 
& Schedule VIII Item IX Part A Para 2 of the Securities Exchange Board of India (Issue of Capital 
and Disclosure Requirements) Regulations (“SEBI (ICDR) Regulations”) the Company hereby 
appoint M/s H. B. KALARIA & Associates – Chartered Accountant having Registration No. 

http://www.shreeramproteins.com/


 

104571W and holding Peer Review Certificate issued by Peer Review Board of the Institute of 
Chartered Accountants of India as a Statutory Auditor of the Company, to hold office from the 
conclusion of this Annual General Meeting until the conclusion of the next Annual General 
Meeting at such remuneration as the Board of Directors may fix in this behalf.” 
 

By Order of the Board of Directors of 
SHREE RAM PROTIENS LIMITED 

 
Date: 06/09/2017 
Place: Rajkot 

Sd/- 
Lalitbhai Vasoya 

Managing Director 
(DIN:  02296254) 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

Notes: 
 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE 

OR MORE PROXIES TO ATTEND AND VOTE, IN CASE OF POLL ONLY, ON HIS/HER BEHALF AND 
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXIES, IN ORDER TO BE 
VALID, SHOULD BE DULY COMPLETED, STAMPED AND SIGNED AND MUST BE LODGED AT THE 
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. Further, a person can act as proxy on behalf of member or 
members not exceeding fifty and holding in the aggregate not more than ten percent of the total 
share capital of the company carrying voting rights may appoint a single person as proxy and 
such person shall not act as proxy for any other shareholder. 
 

2. Members/Proxies are requested to bring duly filed in Attendance slip along with the Annual 
Report at the Annual General Meeting (AGM). Corporate members are requested to send duly 
certified copy of the Board Resolution pursuant to Section 113 of the Companies Act, 2013 
authorizing their representative to attend and vote at the AGM. 

 

3. The information of Directors proposed to be appointed/re-appointed at the ensuing the AGM in 
terms of Regulation 36 (3) (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”) and Secretarial Standard on General Meeting (SS-2) issued by the 
institute of Company Secretaries of India (ICSI) is annexed to the Notice. The Company is in 
receipt of relevant disclosures/consents from the Directors pertaining to their re-appointment. 

 

4. Pursuant to Regulation 42 of Listing Regulations, Register of Members and the Share Transfer 
Books of the Company shall remain closed from September 25, 2018 to September 29, 2018 
(both days inclusive). 

 

5. In terms of Companies Act, 2013 read together with the Rules made thereunder, the listed 
companies may send the notice of annual general meeting and the annual report, including 
Financial statements, Board Report, etc. by electronic mode. The Company is accordingly 
forwarding soft copies of the above referred documents to all those members through e-mail, 
who have registered their email ids with their respective depository participants or with the 
share transfer agent of the Company. 

 

6. To receive shareholders’ communications through electronic means, including annual reports 
and notices, members are requested to kindly register/update their email address with their 
respective depository participant or Registrar.  

 

7. Members are requested to address all correspondence, including change in their addresses, to 
the Company or to the Registrar and Share Transfer Agent, M/s. Link Intime India Private 
Limited, 5th Floor, 506 to 508, Amarnath Business Centre - 1 (ABC-1), Besides Gala Business 
Centre, Nr. St. Xavier’s Collge Corner, Off C G Road, Navrangpura, Ahmedabad – 380 009, 
Gujarat, India, E- mail: ahmedabad@linkintime.co.in Members whose shareholding are in 
electronic mode are requested to approach their respective depository participants for effecting 
change of address. 

 

8. Members seeking any information relating to Accounts are requested to write to the Company 
at least 10 days before the date of the Annual General Meeting to enable the Management to 
keep the required information ready at the meeting.  

 

9. Corporate members are requested to send in advance, duly certified copy of the Board 
Resolution/Power of Attorney authorizing their representative to attend the annual general 
meeting.  

 



 

10. Members/Proxies are requested to bring the copies of annual reports and attendance slips to 
attend the meeting. Attendance Slip duly filled in and to affix their signature at the place 
provided on the Attendance Slip and hand it over at the counters at the venue.  

 

11. Members who hold the shares in the dematerialized form are requested to incorporate their DP 
ID Number and Client ID Number in the Attendance Slip/Proxy Form, for easier identification of 
attendance at the Meeting. 

 

12. Complete of the venue of the Meeting including route map and mark for easy location is 
enclosed for the convenience of the members.  
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BOARD,S REPORT

Dear Shareholders,

Your Directors have pleasure in presenting their 10th Board's Report on the business and
operations of the Company and the Auoited Financial Statements for the financial year
ended March 31, 2018.

1. Performance Highlights (Standalone)
Your Company has performed during the reporting period as follows:

n Rs.
Particulars FY 20t7-r8 FY 2016-17

Revenue from operations t,95,49,63,091.00L.57,43,04,027.0O
Other income 4,02.315.00 19,82,472,00
Total revenue 1,95,53,65,407.001,57,62,86,499.00
EBITDA 7.63.07.135.00 5,37,88,395.00
EBITDA marsin % 3.90% 4.04%
Less:
Finance Costs 3,31.78,366.00 3,77,L9,99t.00
Depreciation 1,42,36,800.00 L,63,39,927.OO
Profit before tax, exceptional and
extraordinaru items

2,88,9t,97O.OO 97,28,476.00

Add/(Less): Exceptional/Extraordinary
income/(expense)
Profit before tax 2,89,91,970.00 97.28.476.00
Less: Taxes on income L,O7,68,776.00 38.62.119.00
Profit after tax 1.81.23.194.00 58.66.357.00
PAT margin % 0.93o/o 0.37%
EPS - Basic 1.13 0.39
EPS - Diluted 1.13 0.39
Note: Previous year's figures have been regrouped/reclassified wherever necessary to
correspond with the current year's classification/disclosure.

/

2. Transfer to Reserves

The Company has not transferred any amounts to Reserves during the period under
- review.

3. Share Capital
,

The paid-up equity share capital of the Company as at 31* March, 2018 consists of

. 
2,L4,2O,000 equity shares of Rs. 10 each.

Company has issued 64,20,000.00 equity shares of Rs. 10 each via public offering during
the year under review.

The Company has not bought back any equity shares during the r€porting period"



SHREE RAM PROTIENS PRIVATE LIMITED.
CIN: U0 1405GJ2008PLC0549 13

Regd. Office: Imperial Heights Tower-B, Second Floor, Oflice,No. 8-206, 150
Ft Ring Road, ieRa?.aar r-360005

ffi
reporting period.

4. Dividend

The Company has not proposed any dividend during the period under review.

5. Conseruation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo

The Company has introduced various measures to reduce energy consumption and
install the latest technologies.
otalenergv consum
Purchased 20L7-r8 2016-L7
Units (nos.) 30,08,280.00 4.19.300.00
Totalamount (Rs.) 2,54,51,685.00 75,42,L45.89
Rate per unit (Rs.) 4.20 4.55
Generated Ni l Nil

6. Subsidiaries, Joint Ventures and Associates

The Company does not have any subsidiaries, joint ventures or associates in the period
under review.

7. 
. 
Significant Events After Balance Sheet Date

There have been no significant events after the Balance Sheet date which requires any
disclosure.

/

8. Change in the nature of business

There has been no change in the nature of business of the Company in the period under
review.

Deposits

t

The Company has not accepted any deposits in the period under review.

10. Auditors'Qualifications, Reservations, Adverse Remarks in the Auditors'Report

The Auditors Report does not contain any qualification, reservation or adverse remark
on the financial statements for the period ended March 31, 2018. The statements made
by the Auditors in their Report are self-explanatory and do not call for any further
comments.

at
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The Company is in the,process of arranging for alternative funding in order to comply
with Section 73 of the Companies Act, 2013.

The Company is also in the process of recovering the dues from debtors outstanding for
a period exceeding six months.

11. Corporate Social Responsibility

As the Company does not fall under the criteria as mentioned under Section 135 of the
Companies Act, 2013, the provisions of Corporate Social Responsibility do not apply to
the Company

12. Extract of Annual Return

The extract of the Annual return in Form MGT-9 is annexed herewith to the Board's
Report.

13. Declaration given by Independent Directors

The Company has received declarations from all its Independent Directors, confirming
that they meet the criteria of independence as prescribed under the Companies Act,
2013 and Regulation 16(1) (b)of the Listing Regulations.

14. Board Evaluation

Evaluation of performance of all Directors is undertaken annually. The Company has
implemented a system of evaluating performance of the Board of Directors and of its
Committees and individual Directors on the basis of a structured questionnaire which
comprises evaluation criteria taking into consideration various performance related
aspects.

The Board of Directors has expressed their satisfaction with the evaluation process.

15. Details of Directors and Key Managerial Personnel Appointed/Resigned during the
year

follows:Thecha tn of the Board of Directors are as
Sr.
No.

Name of Director/KMP Effective
Date

Appointment /
Resisnation

01 Laviibhai Vali ibhai Savaliva 28.06.20L7 Resignation
02 Pivush Chandubhai Vasoya 26.08.20L7 Appointment
03 Sudhirbhai Govindbhai Patel 28.08.20L7 (esignation

o4 Laviibhai Vali ibhai Savaliva L5.09.20t7 Appointment
05 Rameshbhai Popatbhai Bhadani 24.LO.20L7 Appolntment
06 Bhuoendra Kaniibhai Bhadani 24.L0.20L7 Apnrointment
07 Utsav Jaedish Raioara 07.LL.20L7 Appointment
08 Anushree Mahendrabhai Ganatra 07.LL.20L7 Appointment
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16. Number of Meetings of the Board of Directors

During the year 09 Board meetings were convened and held, details of which are as
follows:

Date of Board
meetine

No. of Directors entitled to
attend the meeting

No. of Directors present

28.06.20L7 02 02
26.08.20L7 02 02
t5.09.20L7 04 04
24.t0.2017 03 03
25.L0.20L7 03 03
26.LO.20t7 03 03
07.LL.20L7 03 03
2L.L2.20L7 05 05
01.02.2018 05 05

17. Vigil Mechanism/Whistle Blower Policy for Directors and Employees.

The Company has established a Vigil Mechanism, which includes a Whistle Blower
Policy, for its Directors and Employees, to provide a framework to facilitate responsible
and secure reporting of concerns of unethical behaviour, actual or suspected fraud or
violation of the Company's Code of Conduct & Ethics.

18. Audit and Risk Committee

The Audit and Risk Committee comprises of 3 memb ers,Zof whom are independent
directors:
1. Ms. Anushree Ganatra - Chairman
2. Mr. Utsav Rajpara - Member

' 3. Mr. LavjibhaiSavaliya - Member

19. Nomination and Remuneration Policies
/

: The Board of Directors has formulated a Policy which lays down a framework for
selection and appointment of Directors and Senior Management and for determining
qualifications, positive attributes and independence of Directors.

The Board has also formulated a Policy relating to remuneration of Directors, members
of Senior Management and Key Managerial Personnel.

Detaits of the Nomination Policy and the Remuneration Policy are given in Annexure [x].

20. Particulars of Loans, Guarantees or Investments 
,

Reference may be made to the financial statements of the Company in this regard.
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21. Related Party Transactions

During the reporting period, the Company had entered into any contract/
arrangement/transaction with related parties which were on arm's length basis or which
could be considered material in accordance with the policy of the Company on
materiality of related party transactions. Accordingly, the disclosure of Related Party
Transactions as required under Section 134(3) (h) of the Companies Act, 2013 in Form
AOC 2 is applicable.

Systems are in place for obtaining prior omnibus approval of the Audit Committee on an
annual basis for transactions with related parties which are of a foreseeable and
repetitive nature. The transactions entered into pursuant to the omnibus approval so
granted and a statement giving details of all transactions with related parties are placed
before the Audit Committee for their review on a periodic basis.

22. Managerial Remuneration

a. Remuneration to Directors and Key Managerial Personnel

1. Th'e percentage increase in remuneration of each Director, Chief Financial Officer
and Company Secretary during the period under review, ratio of the
remuneration of each Director to the median remuneration of the employees of
the Company for the per.iod under review and the comparison of remuneration
of each Key Managerial Personnel (KMP) against the performance of the
Company are as under:

Sr.
no.

Name of Director/ KMP Remuneration
of Director/
KMP in Rs.

%
increase/

decrease in
Remunerat

ion

Ratio of
remuneration of
each Whole-Time

Director to median
remuneration of

emplovees
L Lalitkumar C. Vasova s.00.000.00 NA 9.25:1
2 Pivush C. Vasova 3,00,000.00 NA 5.55:1
3 LaviibhaiV. Savaliva 5.00.000.00 NA 9.25:1 /

Total 13,00,000.00 NA

Note: Independent Directors are entitled to sitting fees and commission as per the
statutory provisions and within the limits approved by shareholders. Details in the
corresponding columns are applicable tor Whole-time Directors and KMPs. '

2. The median remuneration of employees of the Company during the period under
review was Rs. 54,000.00;

3. The median remuneration of employees of the company during the last year was
Rs. 1,15,500.00

4. There were 16 permanent employees on the rolls of the Company as on March
31,2018.

5. Average percentage decrease made in the salaries of employees other than the
managerial personnel in the last financial year was46"75%. As regards
comparison of Managerial Remuneration of F.Y. 2018 over F.Y.20t7, details of
the same are given in the above table at sr. no. 1.
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6. lt is hereby affirmed that the remuneration paid is as per the Remuneration
Policy for Directors, Key Managerial Personnel and other Employees.

b. EmployeeParticulars

There are no employees who have remuneration in excess of the remuneration
stated in Section 197 of the Companies Act, 2013.

23. Reporting of Fraud

The Auditors of the Company have not reported any fraud as specified under Section
143(12) of the Companies Act, 2013.

24. Secretarial Audit Report

Pursuant to the provisions of Section 204 ol the Companies Act, 20L3, and the Rules
made there under, the Company has appointed M/s. J. K. Mehta and Associates
Practicing Compariy Secretaries as the Secretarial Auditor of the Company. The
Secretarial Audit Report is annexed to the Board's Report and forms an integral part of
this Report. The Secretarial Audit Report does not contain any qualification, reservation
or adverse remark.

25. Risk Management Policy

The Company has a robust Risk Management framework to identify measure and
mitigate business risks and opportunities. This framework seeks to create transparency,
minimise adverse impact on the business objective and enhance the Company's
competitive advantage. This risk framework thus helps in managing market, credit and
operations risks and quantifies exposure and potential impact at a Company level.

26" Director/s Responsibility Statement
Your Directors state that:

in the preparation of the annual financial statements for the year ended Margh 31,
2018, the applicable accounting standards have been followed with no material
departures;

the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2018 and of
the profit of the Company for the year ended on that date; 

, .

the Directors have taken proper and sufficient care for the maintenance of adequate
accbunting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

the Directors have prepared the annual financial statemeqts on a going concern
basis;

b.

d.
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e. the Directors have laid down internal financial controls to be followed by the
Company and that such internal f inancial controls are adequate and operating
effectively; and

f. the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems are adequate and operating effectively.

27. Statutory Auditors

The Company's auditors M/s. H. B. Kalaria and Associaies, (Firm Registration Number
104571W) have completed 9 years as Statutory Auditors of the Company.

In accordance with provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 20t4, the Company has appointed them for a
period of 5 years from conclusion of 08th Annual General Meeting tilt the conclusion of
13th Annual General Meeting"

M/s. H. B. Kalaria and Associates, (Firm Registration Number 104571W), have informed
the Company that their appointment if made would be within the l imits prescribed
under Section 141of the Companies Act, 2013.

The Auditors have confirmed that they have subjected themselves to the peer review
process of lCAl and hold valid certificate issued by the Peer Review Board of the lCAl.

The Auditors have also furnished a declaration confirming their independence as wetl as
their arm's length relationship with the Company as well as declaring that they have not
taken up any prohibited non-audit assignments for the Company.

28. Cost Audit

. M/s.Tadhani and Co., Cost Accountants have been duly appointed as Cost Auditors for
conducting Cost Audit in respect of products rnanufactured by the Company which are
covered under the Cost Audit Rules for current financial year ending March 31, 2019. As
required by Section 148 of the Companies Act, 20L3, necessary resolution ha9 been
included in the Notice convening the Annual General Meeting, seeking ratification by
Members to the remuneration proposed to be paid to the Cost Auditors for the financial
year ending March 3L,20L9.

29. Maintenance of Cost Records

. M/s. Tadhani and Co., Cost Accountants, have been duly appointed for maintaining the
cost records in respect of products manufactured by the Cornpany foi current financial
year ending March 3L,20t9.

30. Others /

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items .during the period under' 
review:
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Details relating to issue of equity shares including sweat equity shares and shares
with differential rights as to dividend, voting or otherwise, since there was no such
issue of shares.
None of the Whole-Time Directors of the Company received any remuneration or
commission from any of its subsidiaries.
No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in
future.
Your Directors further state that during the period under review, there were no
cases filed under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 20L3.

31. Acknowledgements

We take this opportunity to thank the employees foi' their dedicated service and
contribution to the Company.

We also thank our banks, business associates and our shareholders for their continued
support to the Company.

1.

2.

3.

4.

Date: 29thMay, 2018

Place: Rajkot

Forand on Behalfofthe Board ofPlace: Bhunava

02296254 0229s305

SHREE RAM PROTEINSLIMITED
SHREE RAM PROTEINS LIMITED SHREE RAM PROTEINS LIMITED

/Qnn 4 c-.tt y>'// 2l rcr 6t u \ >fr.\'<-l
TOR

Managing Director Wholetime Direstor
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Annexure to the Board's Report - Form AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 20L4l.

Form for disclosure of particulars of contracts/arrangements entered into by the Company
with related parties referred to in sub-section (11of section 188 of the Companies Act,

2013 including certain arms-length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis
a . Name(s) of the related party and nature of

relationship
Not applicable

b. N atu re of contracts/a rra n gem e nts/tra nsactio n s Not aoplicable
c. Duration of the contracts/arra nsements/transactionsNot applicable
d. Salient terms of the contracts or arrangements or

transactions including the value, if any
Not applicable

e. Justification of entering into such contracts or
arranqements or transactions

Not applicable

f. Date ofapproval bvthe Board Not applicable
g. Amount oaid as advances. if anv None
h. Date on which the special resolution was passed in

general meeting as required under first provisio to
sec. 188

Not applicable

2. Details of materiacontracts or ents or transactions at rm's length basis:
Name Nature Duration Amount (in Rs.l

Vaibhav Ginning And
Spinning Mills
Private Limited

Purchase 51,01,55,212.00

Total 51,01,55,212.00
Date of Board approval, if any:
Amount paid as advances: Nil

Date: 29thMay, 2018

Place: Rajkot

For and on Behalf of the Board of

s H RE E naM p Ror E I fflllfi FTES Nl FFftrFlNlilUl[fiR u r,,r r r r o

&--t - 
#\Lr 

K\q \ -ri-er'e4

Latitkumar Vasoya ffiECToR
Managing Director Wholetime Director

02296254 02295305
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Annexure to the Board's Report - Form MGT-9

Extract of Annual Retum as on the flnanclal year ended March 31, 2018

[Pu6uant to sectlon 92(3) of the Companles Act, 2013 and rule 12(1] of the Companles (Management and Admlnlstratlon) Rules, 20141

l. Reslstratlon and other detalls
1 CtN
2 Registration date
3 NameoftheCompany
4 category/sub-category of the Company

5 Address of the registered office and contact details

6 Whether listed company?
7 Name, address and contact details of Registrar and Share Transfer

u0140sGJ2008P1C0s4913
July 29,2008
Shree Ram Proteins Limited
Company Limited by Shares
Indian Non Government Company
8-206, The lmperial Heights, Opp. Big Bazar, 150 Ft Ring Road, Rajkot-360005

contact: 9825112438
Email: shree_ramcotton@yahoo.com
Yes
Link lntime lndia Private Limited

Agent if any

ll. Prlnclpal buslness actlvltl$ ofthe Company
All the business activities contributing 10% or more of the total turnover of the Company are given below:
Sr. Name and descrlDtlon of main oroducts/servlces NIC code of product/seMce % to total turnover of the Companyr

1 Cotton Seedsand OilCakeSales

2 Cotton Seeds

10406 45,5!/o

54.49%

lll. Partlculals of Holdlng; Subsldlary and Assoclate Companles
The Company does not have any holding, subsidiary associate or jolnt venture durlng the reporting perlod.

lV. Shareholding pattem (Egulty share capltal breakup as % of total Equlty)
l. Category-wlse shareholdln:

Category of
shareholder Demat Physlcal

No. ofshares held at the beglnnlng of the year No. of shares held at the end of the year % change
Physlcal Total % durlngthe

yeqL

A. Promoters
1. lndlan
a. IndMdual/HUF
b. Cenral Govt,
c. State Govt(s).
d. Bodies Corporates
e, Banks/Fls
f. Anv other

1,s0,00,000 1,50,00,000 1,19,11,0@100.00%
0.00%
0.00%
0.00%
0.00%
0.00%

1,19,11,000 55.6Ao 44.39%
- 0.00% 0.00%
- 0.00% 0.00%
- 0.00% 0.00%
- 0.00% 0.00%
- 0.00% 0.00%

Sub-total A.1. 1,50,00,000 1,50,00,000 100.00% 1,19,11,000 1,19,11,000 55.61% 4439%
2. Forelgn
a. NRls - lndividuals
b, Other - Individuals
c. Bodies Coroorates
d. Banks/Fls
e. Any other

0.00%
0.00%
0.00%
0.00%
0.00%

0.00% O.@/o
O.00/o 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

Sub-total A.2. 0.00% 0.00%
Ttital shareholdlng of
Promoters A. = 4.1. +
A.2;

1,50,00,000 1,50,00,000 100.00% 1,19,11,000 1,19,1r"000 55.61% 44.39/o

.8. Publlc
shareholding
1. lnstitutions
a. Mutual Funds
b. Banks/Fls
c. Central Govt.
d. State Govt(s).
e. VentureCapital
Funds
f. Insurance
Companies
g. Flls
h. ForeignVenture
Capital. Funds
i. Others (soecifv)

0.00%
0.00%
0.00%
0.00%
0.00%

0.00%

0.010%
0.00%

0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

0.00% 0.00%

0.00% 0.00%
0.00% 0.00%
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- 0.00% 0.00% 0.00%
sub-,total 8.1. - - - 0'00% - - - 0.00% 0'00%
2. Non-lnstltutlons
a. Bodies Corporates

l. Indian
il. Overseas

b. lndividuals
i. Individuals
holding nominal
share capital up to
Rs.2 lakh
ii. lndividual
sharesholders
holding nominal
share capital in
excess of Rs. 2 lakh

c, Others (specifo)

HUF
NRI
Clearing Member
ANS Private Limited
Bodles Corporate
Pantomath Stock
Brokers Private
Limited

7,30,00c

0.00% 65,30,781 65,30,781 30.49/o 30.49%

0.00% 0.00% 0.00%

0.00%
o.00%

0.00%

- 0.00% 0.00%
- 0.00% 0.00%

230,000 3.41% 3.41%

1,24,fl)0 0.58%
8,000 0.u%

L62,000 7.56%
15,28,000 7.t3%
4,96,2t9 2.32%
2,84,000 L,33%

1,2+000
8,000

16,20,000
15,2&000
4,96,219
2,84,000

Sub-total 8.2. 0.00% 95,09,000 - 9109,000 44.39% 44,39%

Total public
shareholdlng B. =
8.1. + 8.2.

0.00% 95,09,000 95,09,000 44.39% 44.39%

c. Shares held by
custodlan for GDRs
and ADRs

0.00% 0.00% 0.00%
Total c 0.00% - 0.00% 0.00%
D. Non-promoter
Non-publlc

0.00%
Total D. 0.00% 0.00%
Grand Total A. to D. 1,s0,00,000 1,50,00,000 100.00% 2,14,20,000 2,t4,2O,O00 100.00% o.o0/o

ll. Shareholdine of Promoters
Shareholderl name Shareholdlnsatthe beglnnlng ofthe year Shareholdlngat the end ofthe year

No. ofshares % oftotal shares % ofshares No. ofshares % oftotal shares % ofshares
% change In
shareholdlng

durlng the yearof the Company pledged/encumbe
red to total shares

of the Company pledged/encum
bcred to total ,

shares
Lalitkumar C. Vasoya
Laviibhai V. Savaliva

81,26,300 54.78%
49,41.,200 32.94To

0.00%
0.00%

74,24,3N 34.66%
35,84,200 L6.73%

0.00%
0.00%

-L9.5L5%
-16.208%

Tdtal 1,3067,500 87.t2% 0.00% 1,10,0&500 51.39% 0,00% -ts.72?%

lll. Chanre In Promoteisr shareholdlns
Sa Name and Detalls of Change In Share Holdlng Shareholdlng at the beglnnlng of Gumulatlve shareholdlng durlng

the vear the yeat

No. ofshares % oftotal shares No. ofshares % oftotal shares
oftle ggmpClyofthc Company

1 lalltkumar C Vasoya
As at the beginning of the reporting period

. 7llL0lL7 Transfer
23lL0lL7 Transfer
27/10/17 Transfer

As at the end of the reportins period

91,25,300
(2,08,s00)
(417,000)

(76,500)
74,24,?OO

s4.t8%
-0.97%
-t.95/o

4.36/o

81,26,300 37.94%
79,17,800 36.96%
75,00,800 3s.02%
74,24,300 34.66%
74,24,300 34.66%

2 lavJlbhal V. Savallya
As at the beglnnlng of the reportlng period

06lL1lt7 Transfer
OTltC,ltT Transfer

49,41,2OO
(s0,000)
(6s,s0o)

32.94%
4.23%
4Stlo

49,4t,20O 23.07%
48,91,200 22.83%
48,25,700 22.53%
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26lt0lLl Transfer
27l1ilt7 Transfer
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(83,000)
(92,000)
(84,000)

(5,75,L671
(2,91,333)
(1,16,000)

4.39%
-0.43%

439%
-3.08%
-1,.36%

4.54%

47A2,700 22.t4%
46,50,700 2L,7L%
45,66,7N 2r.32%
39,91,533 18.63%
37,00,200 17.27%
35,84,200 L6,73%
3t8420O t6.73%As at the end of the reporting period 35,842q1

lv. Sharehotdlnr oftoo ten sharpholderr (other than dlrectors, promoters and holders of GDRs and ADRs)
Sr. Name and Detalls of Change In Share Holdlng Shareholdlng at the beglnnlng of Cumulatlve shareholding durlng

theyear theyear
No. ofshares % oftotal shares No. ofsharcs % oftotal shares

As at the beginning of the reporting period
02102178 Allotment

As at the end of the reoortins oeriod

- 0.m%
15,28,000 7.73%
15,28,000

- 0.0096
15,28,000 7.L3%
15,28,000 7.13%

2 Mansukhbhal Umbabhal Bhlmanl
As at the beginnlng of the reporting period

O2l02lt8 Transfer

- 0.0096
t2,24,000 5.71%

- o.(xM
L2,24,0@ S.7L%

As at the end of the reporting period 12,24,000 12,24,000 5.7!%
3 Mahlpatslnh Nawarclnh Chudasama

As at the beginning of the reporting perlod
Uh0lt7 Transfer
2Sl70lL7 Transfer
O2l02ltt Allotment

- o.fi,%
2,70,A00 r.26%
2,00,000 0.93%
3,09000 t.M%

- o.ur%
2,70,W 1.26%
4,7O,W0 2.79%
7,78,W 3.63%

As at the end of the reporting period 7,78,M 7,78,Wt ?.6?%
4 Harchaben M. Bhlmanl

As at the beglnnlng of the reporting period
02102118 Allotment

As at the end of the reportinc perlod
5,39,914

0.(x)%
2.52/o

- 0.qr95
s,39,9L4 2.52%
5,39,914 2.32%

5 Dharamba Mahlpatslnh Chudasama
As at the beglnnlng ofthc reportlng perlod

06lt0lL7 Transfer 50,000
OTltOlLT Transfer 32,5@
251101t7 Transfer 2,50,000
02102118 Allotment 1,68,000

As atthe end ofthe reDortlnq Derlod 5.00.500

0.wa
0.23%
0.15%
t.t7%
o.78%

- 0.m%
50,000 0.23%
82,500 0.39%

3,32,500 I,SS%
5,00 500 2.34%
5,00,s00 2.u%

6 Devendraslnh Natubha Chudasama
As at the beginning of the reporting period

05lil0lt7 Transfer
t3lL0lt7 Transfer
0zlOZhA Allotment

As at the end of the reportinR period

80,000
1,75,000
1,34,000

0.(X)%
0.37%
0.82%
0.63%

- o.(xr%
80,000 0.37%

2,55,000 t.Lg%
3,89000 1.82%
3,89,0dt 1,82%

7 Geetaben Lalltbhal Vasoya
As at the beginning of the reportlng perlod 3,52,500
As atthe end ofthe reoortinp Deriod 3,52,500

2.35% 3,52,500
3,52,s00

t.6s%
, t.6s%

8 . ltlavghanslnh Nawarlnh Chudasama
As at the beginning of the reporting period

t7lt0l17 Allotment 3,!2,500
As atthe end ofthe reoortins Derlod 3,12,500

0.(xl%
1.46/o

- 0.(X)%
3,12500 L.46%
3,12,500 t.46%

9 Pantomath Stock Erok€F Prlvate timlted
. As at the beginning of the reporting period

. 02102178 . Aflotment \U,@O I.33% 2,u,o0o
tu atthe end ofthe reoortine oerlod 2,84,000

0.m% 0.0096
L.33%
1.33%

10 Jayshreeba Navghanslnh Chudasama
As at the beginning of the reporting period' 

23/L0177 Transfer
. O2lO2l78 Allotment

- 0.qtt6
1,25,000 0.58% ,

1,48,000 0.69/o

- 0.(X)%
1,2s,000 0.58%
2,73,000 L.27/o

t.27%

v. Shareholdlng of dlrcctorc and key management pcrsonnel
sr. Name and Details of Orange rn share Hoalng straretrolotng aitG l-4nnlnffimuhtlue snatenoHhg durlng

. theyear theyeat
' No. ofshares % oftotal shares No. ofshares %oftotal shares

oftheCompany oftheComPanY

As at the end of thi reoortinc oeriod 2,ls,ooo
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As at the beginning of the repofting period
t7ltllt7 Transfer
231701t7 Transfer
27lI0h7 Transfer

91,26,300
(2,08,500)
(4,17,000)

(76,500)

s4.t8?6
4.97%
-t.9s%
-0.36%

81,26,300 37.94%
79,17,800 36.96%
75,00,800 3s.02%
74,24,300 34.66/o
74,24,3N 34.66%As at the end of the reportins perlod 74,24,300

2 LavjibhaiV.Savallya
As at the beginning of the reporting period

06lt0h7 Transfer
O7lt0lI7 Transfer
71lt0lt7 Transfer
L3lt0lt7 Transfer
L8lI0lL7 Transfer
25lfu0l!7 Transfer
261t0177 Transfer
27lt0lL7 Transfer

49,41,200
(s0,000)
(6s,s00)
(83,000)
(92,000)
(&r,000)

15,75,L671
(2,91,333)

32.94%
-0.23%
-0.3t%

4.39/o
-0.43%

4.39%
-2.69/o
-1,.36%

49A1,2O0 2?.0'116
489L'200 22.83/o
48,25,700 22.53%
47,42,700 22.t4%
46,50,700 2L,7!To
45,66,700 2L,32%
39,91,s33 78.63%
37,@,2N L7.27%
35,84,200 16.73%(1,16,000) 4.54%

As at the end ofthe reDorting oeriod 3S,84,20C 35,84200 16.73%

3 PlyushChandubhalVasoya
As at the beginning of the reporting period 2,80,000 1.87% 2,80,000
As atthe end ofthe reporting period 2,80,0C0 2,60,000

t.3t%
t.31%

4 UtsavJagdlsh RaJpara
As at the beginning of the reportlng period
As at the end of the reDortins oeriod

0.00% 0.m%
0.00%

5 Anushree Mahedrabhal Ganatra
As at the beginning of the reporting period
As at the end of the reportins period

0.00% 0.00%
0.m%

5 Rameshbhal Popatbhal Bhadanl
As at the beginning of the reporting period
As at the end of the reportlng period

o.ova
0.00%

7 Bhupendrabhal Kanjlbhal Bhadanl
As at the beginning of the reporting period - O.Oe/o - 0.00%
As at the end of the reporting period - 0.00%

V. Indebtedness ofthe Company Includlng Interest outstandlng/accrued but not due for payment (ln RsJ
Secured loans Unsecured loans

excludlng deposlts
deposlts Total Indebtedness

lndebtedness at the beglnnlng ofthe pe?lod
i. Principal amount
ii. Interest due but not paid
iii. lnterest accrued but not due

31,27,04,058 14,94,63,665 46,2r,67,723

Total l.+ll.+lil. gt,27,o4,os8 14,94,6?,665 46,21,67,729
Change in Indebtedness durlng the reportlng perlod
Addition
Reduction

L,79,44,56,599
1,81,38,33,089

7,22,07,986
6,10,s0,763

1,86,66,64585
1,87,48,83,852

Netchange (1,93,76,490) 1,11,57,223 - (82,19,267)

Indebtedness at the end of thffi
i. Principal amount
ii. lnterest due but not paid

29,33,27,568 16,06,20,888

iii. lnterest but not due

vl. Remuneratlon of dlrectors and key managerlal perconnel
A. Remuneratlon to Managlng Dlrector, Whole-tlme Dlrectos and/or Managers (ln Rs.l

Partlculars of remuneratlon Name of MDA/lffD/Manager Total amount

45,39,48,456

tavllbhal

Savallva

lalltkumar
Vasoya

.1. Gross salary
. a, Salary as per provisions in
sec. 17(1) of the Income-tax
Act,1961 ('tTAct')
b. Value of perquisites u/s
17(2) of the lT Act
c, Profits in lieu of salary u/s
17(3) of the lT Act

2, Stock options
3. Sweat equity
4.,Cbmmission

as % of orofit

5,00,000 s,00,000 10,00,000
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5. Others (specifv)

Total A. S.O0.OOO 5.OO.OO0 10,00,000

Celling a3 per Act

@5% of profits for each
Director

@L0% of profits for all
Directors

7,22,299 7,22,299

28,89,L97

B. Remuneratlontootherdlrector:: (ln RsJ
partlcularc of remuneratlon Name of other er(ecutlve dlrcdor Total amount

Plyushbhal
Vasoya

Other non€xecutive directors
1. Fee for attending board
committee meetings
2. Commission
3. Others (specify)

Remuneration 3.00.000 - 3,00,000
Total 2. 3.0o.0o0 3,00,000
Grant total B. = 1.+2. 3'oo'(X)o ' 3'oo'ooo
Celllng as per Act
Total managerlal
remuneratlon A.+8.

@tL% of profits for all
Directors

3,00,000

3t,78,1L7

C. Remuneratlon to KMlts other than MD/ManaSer/wTD3 {ln RsJ

Partlculars of remuneratlon Kev managerlal pe6onnel Total amount
Bhupendrabhal Rameshbhal

Bhadanl Bhadanl
1. Gross salary

a, Salary as per provlsions in
sec. 17(1) of the Income.tax
Act,1961 ("fTAct")
b. Value of perquisites u/s
17(2) of the tT Act
c. Profits in lieu of salary u/s
17(3) of the lT Act

2. Stock options
3. Sweat equity
4, Commission

as % of profit
5. Others (specify)

60,800 60,800 1,21,600

60.800 60,800 1,21,6d'

Vll. Penaltles/Punlshment/Compoundlng of offences
There were no penalties/punishment/compounding of offences for breach of any section of the Companies Act against the Company or its Directors or other

' 
officers in default, if any" during the reporting period.

For and on behalf of the Board of Directors,
Shree Ram Proteins limlted

HREE iT"rfi -ffi A'iE't Hii"tt rtEo s H RE E RAM P Rorl glt ",t lry
L/ ?':7 2lrt-rf€r 

q' r )tTc{' 'rf)

Lalltkumar Vasoya
ManaslnsDlrector DIRECTQR'DlN:02296254

RaJkot, May 30, 2018

tavJlbhal Savaliya
Wholellme Dlrector
DIN:022953Os

DIRECTOR



I. K. MEHT'A & ASSOCIATES
Company Secretaries

2.

Annexure to the Board's Report
Secretarial Audit Report

To,
The Members,
Shree Ram Protiens Limited

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the Management of
the Company. Our responsibility is to express an opinion on these Secretarial
records based on our audit.

We have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in the Secretarial records. We believe that the processes and
practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records
and Books ofAccount ofthe Company.

Wherever required, we have obtained the Management representation about
the compliance of Laws, Rules and Regulations and happening of events, etc.

The compliance of the provisions of Corporate and other applicable Laws, Rules,
Regulations, standards is the responsibility of the Management.

Our examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of
the Company nor the efficacy or effectiveness with which the Management has
conducted the affairs of the Company.

3.

4.

5.

For,
J. K. Mehta and Associates
Practicing Company Secretaries

M,
Jay K. Mehta
Proprietor
M. No.39929
CP. No. 15009

Date:29.05.2018
Place: Rajkot

C. F.  No'  15009

Irv segB

40e'Jimmvrower'"H;il1T,il'il::r?;U!-t?:iffi ad'Ra jkot-360002

Email : jaymehta8693@gmail.com
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Foim MR-3
Secretarial Audit Report for the Financial Year Ended March 31, Z01E

[Pursuant to section 204(1] of the Companies Act, 2013 and Rule tlo. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel), Rules, ZOL0I

To,
The Members,
Shree Ram Protiens Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by [Name of the Company]
(hereinafter called the Company''). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorised representatives during the conduct of
Secretarial Audit, We hereby report that in our opinion, the Company has, during the audit
period covering the financial year ended on March 3L, 20L8 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2018
according to the provisions of:

1 .

il.,

i i i .
iv.

The Companies Act, 2013 (the Act) and the Rules made there under;
The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the Rules made there
under;
The Depositories Act, 1995 and the Regulations and Bye-laws framed there under;
Foreign Exchange Management Act, 1999 ("FEMA") and the Rules and Regulations
made there under to the extent of Foreign Direct lnvestment, Overseas Direct
Investm ent an d Extern al Commercial Borrowings;
The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of lndia Act, 1992 (sEBl Act')l

a, The Securities and Exchange Board of India (substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b. The Securit ies and Exchange Board of India (Prohibit ion of lnsider Trading)
Regufations, 1992 till May t4,20L5;
The Securit ies and Exchange Board of lndia (Prohibit ion of Insider Trading)
Reguf ations, 2015 with effect from May L5,20L5;
The Securities and Exchange Board of tndia (Share Based Employee Benefits)
Regulations,20t4i

V.

d .

409, Jimmy Tower, Opp. Swaminarayan Gurukul, Gondal Road,
Contact No. : 886 6827 232 9426673404

Email : jaymehta8693@gmail.com

A & Assocr)

[ilYtr@



Hffi I. K. MEHTA &ASSOCIATES
Company Secretaries

e. The Securities and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations, 2008;

f. The Securities and Exchan€e Board of India (Registrars to an lssue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with clien!

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; - Not Applicable for the financial year ended March 3t,20L8;

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998; - Not Applicable for the financial year ended March 31, 2018; and

i. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015 with effect from December 1, 2015.

Amongst the various laws which are applicable to the Company, following are the laws
which are specifically applicable to the Company:

1. Factories Act, 1948 as amended by the Factories {Amendment) Act, 1987 (Act 20 of
1e87)

2. Employees Provident Fund Act, 1952
3. Payment of Bonus Act, 1965 as amended byThe Payment of Bonus (Amendment)

Act,2015
4. The Minimum Wages Act 1948
5. Industrial Disputes Ac,t, Lg47
6. Maternity Benefit Act, 1951
7. Goods and Service Tax Act, 2017
8. Value Added Tax,2OL7
9. Central Goods and Services Tax Act, 2017
10. Integrated Goods and Services Tax Act, 2017
11. State Goods and Services Tax Act, 2017
12. Central Sales Tax Act, 1955
13. Income Tax Act, 1951
14. Gujarat Panchayats Act, 1993

, t5. Gujarat Land Revenue Code,7879
t6. Gujarat Stamp Act, 7958
17. Customs Act, 1952

We have also examined compliance with the applicable ctauses of the following: 
/

i. Secretarial Standards issued by The Institute of Company Secretaries of lndia (lCSl)
ii. The Listing Agreements entered into by the Company with BSE Limited and National

Stock Exchange of lndia limited till November 30, 2018.

During the period under review and as per the details provided by the management of the
company'the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above except the following mentioned below.

.The Company has accepted deposits from the public in contravention of Section 73 of the
Act.

409, Jimmy Tower, Opp. Swaminarayan Gurukul, G
Contact No.: 8856827232

Email : jaymehta8593@gmail.com
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We further report thag The Board of Directors of the Company is duly constituted with
proper balance of Executive Directors, Non-Executive Directors and Independent Directors.
The changes in the composition of the Board of Directors that took place during the period

under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings and Board
Committee Meetings. Agenda and detailed notes on agenda are sent at least seven days in
advance and a system exists for seeking consent of Directors in the few cases where these
documents are sent less than seven days in advance. A system also exists for obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members'views, where applicable,
are captured and recorded as part of the minutes. However, duringthe period under report,
all the decisions have been taken unanimously and no dissent recorded in Board/
Committee Minutes.

We further report thaq there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, Rules, Regulations and Guidelines.

For,
J. K. Mehta and Associates
Practicing Company Secretaries

AM
W

Jay K. Mehta
Proprietor
M. No.39929
CP. No.15009

Date:29.05.2018
Place: Rajkot

409, JimmyTower, Opp. Swaminarayan Gurukul, Gondal Road, Raikot-360002
Contact No. : 885 6827 232 9426673404

Email : jaymehta8693@gmail.com
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lmperial Heights, 150 Ft. Fling Road,
Opp. Big Bazaar, Rajkot - 360 001.

To the Members of Shree Ram Proteins Limited

Report on the Standalone Financial Siiatements

7. We have audited the accompanying standalone f inancial statements of Shree Ram Proteins
' Limited ("the Comp dfry"), which comprise the Balance Sheet as at 31't March, 2018, the

Statement of Profit & Loss, the Cash Flow Statement for the year then ended, and a

summary of signif icant accounting policies and other explanatory information.

Management's Responsibility for the $taltdalone Financial Staternents

2. The Company's Board of Directors is responsible for the matters stated in Section 143(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone

financial statements to give a true and fair view of the f inancial posit ion, f inancial
performance and cash f lows of the Company in accordance with accounting principles

generally accepted in India, including the Accounting Standards specif ied under Section 133

of the Act read with Rule 7 of the Cornpanies (Accounts) Rules, 2014. This responsibi l i ty also

includes maintenance of adeqr.rate acr:ounting records in accordance with the provisions of

the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularit ies; ' lhe selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internai f inancial controls, that were

operating effectively for ensuring t lre accuracy and completeness of the accounting records,

relevant to the preparation and pi 'esentation of the f inancial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

3. Our responsibi l i ty is to express an opinion on these standalone f inancial statements based

on our  audi t .

4. While conducting the audit,  we have
Rules made thereunder including the
to be included in the audit rePort.

taken into account the provisions of the Act and the
accounting standards and matters which are required

/

5. We conducted our audit in accordance with the Standards on Audit ing specif ied under

Section 143(10) of the Act and other aoplicable authoritat ive pronouncements issued by the

lnsti tute of Chartered Accountants of india. Those Standards and pronouncements require
' that we comply with ethical ret luirements and plan and perform the audit to obtain

reasonable assurance about whether the standalone f inancial statements are free from

materia I m isstatement.

M. No, 42002

Tel . :  25815O1 l02 l03  M:  +91 98240 42115,99241 32115 E-mail: hbkalaria@gmail.com



I{. B. KALARIA & ASSOCIATES
Ghartered Accountants

' l

A-601 1602, The lmperial Heights, 150 Ft. Ring Road,
' Opp. Big Bazaar, Rajkot - 360 001.

- disclosures in the standalone f inancial statements. The procedures selected depend on the
" auditor 's judgement, including the assessment of the r isks of material misstatement of the
- standalone f inancial statements, whether due to fraud or error. ln making those risk

assessments, the auditor considers internal f inancial control relevant to the Company's
preparation of the standalone f inerrcial sta'tements that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of t fre accounting policies used and the reasonableness of

. the accounting estimates made by the Company's Board of Directors, as well as evaluating
the overal l  presentation of the standalone f inancial statements.

7. We believe that audit evidence c'btained by us is suff icient and appropriate to provide a
basis for our audit opinion on the :;tandalone f inancial statements.

Opinion

8. ln our opinion and to the best of ctrr information and according to the explanations given to
us, the aforesaid standalone f inarrciai statements give the information required by the Act
in the manner so required and g;ve true and fair view in conformity with the accounting
principles general ly accepted in ln,Cia of the state of affairs of the Company as at 3l- ' t  March,
2018, and its profi t  and its cash f lows for the year ended on that date.

Emphasis of Matter

9. Your attention is hereby drawn ta note'no. L6 of the financial statements where the
monagement of the Company continues to maintain trade receivobles outstonding for o
period exceeding six months from the due date as good ond recoverabile. Our opinion of the
status of such trade receivables is based on monagement representation only as we have
not received any information on the recovery proceedings initioted by the Company to
recover the said trade receivables.

Report on Other Legal and Regulatory Requirements
1-0. As required by the Companies (.Auditors' Report) Order, 20L6, issued by the Central

Government of lndia in terms of sub-section (11) of Section t43 of the Act (hereinafter
referred to as the "Order"), and oir t l^re basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanatfons
given to us, we give in Annexure B a statement on the matters specified in paragraphs 3
and 4 of the Order.

11. As required by Section 1,43(3) of tl're Act, we report, to the extent applicable that:
'  a. We have sought and obtainec al l  the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit of the aforesaid
standalone f inancial statements.

Tel.: 2581 5O1 | OA / 03 M: + 91 98240 42115, 99241 321 15 E-mail: hbkalaria@gmail.com



:  including relevant records relating to preparation of the aforesaid standalone f inancial
. 

statements have been kept so far as i t  appears from our examination of those books

: and records of the Company.

c. The Balance Sheet, the Statement of Profi t  and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of account maintained by
the Company.

d. In our opinion, the aforesaid stanrlalone f inancial statements comply with the
Accounting Standards specif ied under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 20L4.

On the basis of the written representations received from the directors of the Company
as on 31't March, 2018 taken on record by the Board of Directors of the Company, none

of the directors of the Company is cl isquali f ied as on 31't March, 2018 from being
appointed as a director in terms of Section 3'64(2) of the Act.

With respect to the adequacy of the internal f inancial controls over f inancial report ing
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure A.

With respect to the other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our opinion and to the best of our information and according to the
explanation given to us:

The f inancial statements ci isclose the impact, i f  any, of pending l i t igations as at 31"
March, 2018 on the standalone f inancial posit ion of the Company.

The Company does not have any rnaterial foreseeable losses on long-term contracts
including derivative contratts.

i i i .  There were no amounts which were required to be transferred to the lnvestor
Education Protection Fund by tfre Company.

II. B. KALARIA & ASSOCIATES
- Ghartered Accountants

Place: Rajkot
Date:30th May,2018

. :

A-601 1602, The lmperial Heights, 150 Ft. Ring Fload,
Opp. Big Bazaan, Rajkot - 360 001.

For H. B. Kalaria & Associates
Chartered Accountants
Firm Reg, No.104571W

Partner
Mem. No. O42OO2

f.

g.

i l .

Hasmukh B. Kalar ia)
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Annexure A to lndependent Auditors' Report

Referred to in paragraph 10(f) of the lndependent Auditors' Report of even date to the members of

Shree Ram Proteins Limited on the standalone financial statements for the year ended 31't March,

2018

Report on the Internal Financial Controls q.lnder Ciause (i) of Sub-section 3 of Section 143 of the Act

L. In conjunct ion with our audit  of  the stancalone f inancial  statements of the Company as of and for

the year ended 31"" March, 2018, vye have audited the internal f inancial  controls over the f inancial

report ing of Shree Ram Proteins Limited { ' ' the Company") as of that date'

Management's Responsibility for Intennal Financial €ontrols

2. The Company's management is responsible for establ ishing and maintaining internal f inancial

controls based on internal controi  over f inancial  report ing cr i ter ia establ ished by the Company

considering the essent ial  compone;r i .s of internal control  stated in the Guidance Note on Audit  of

Internal Financial  Controls ovef Financial  Report ing issued by the lnst i tute of Chartered Accountants

of lndia (" lCAl") .  These responsibi l i t ies include the design, implementat ion and maintenance of

adequate internal f inancial  contrcls that were operat ing effect ively for ensuring the orderly and

eff ic ient conduct of i ts business, including adherence to the respect ive company's pol ic ies, the

safeguarding of i ts assets, the prevent ion and detect ion of f rauds and errors, the accuracy and

completeness of the account ing reco;,Js, and the t imely preparat ion of rel iable f inancial

information, as required under the Act.

Auditors' Responsibility

Our responsibi l i ty is to express arr opinion on the Connpany's internalf inancial  controls over f inancial

report ing based on our audit .  We conciucted our audit  in accordance with the Guidance Note on

Audit  of  Internal Financial  Controis Over Financial  Report ing ( the "Guidance Note") issued by the

lCAt and the Standards on Audit ing deerned to be prescr ibed under Sect ion 143(10) cf  the Act,  to

the extent appl icable to an audit  of  i i r ternalf inancial  controls,  both appl icable to an audit  of  internal

f inancial  controls and both issued by the iCAl.  Those Standards and the Guidance Note require that

we comply with the ethical  requirelrenrs and plan and perform the audit  to obtain reasonable

assurance about whether adequate i r , ternal f inancial  controls over f inancial  report ing was

establ ished and maintained and i f  such controls operated effect ively in al l  mater ial  respects.

Our audit  involves perforrr ing prccedures to cbtain audit  evidence about the adequacy of the

internal f inancial  controls system crver f inancial  report ing included obtaining an understanding of

internal f inancial  controls over f inancial  report ing, assessing the r isk that a mater ial  weakness exists,

and test ing and evaluat ing the design and operat ing effect iveness of internal control  based on

assessed r isk. The procedures seiected depend on the auditors '  judgement,  including the

assessment of the r isks of mater ial  misstatemeni of the f inancial  staiements, whether due to fraud

or error.

We bel ieve that the audit  evidence we have obtained is suff ic ient and appropriate to provide a basis

for our audit  opinion on the Company's !nternalf inancial  controls system over f inancial  report ing.

3 .

4.

5:



Annexure A to lndependent Auditol's' Re;iort

Meaning of Internal Financlal Controls Oven Financial Reporting

6. A company's internal f inancial  control  cver f inancial  report ing is a process designed to provide

reasonable assurance regarding the rel iabi l i ty of  f inancial  report ing and the preparat ion of f inancial

statements for external purposes in accordance with general ly accepted account ing pr inciples. A

cornpany's internal f inancial  control  over f inancial  report ing includes those pol ic ies and procedures

that (1) pertain to the maintenance of records that,  in reasonable detai l ,  accurately and fair ly ref lect

the transact ions and disposit ions of the assets of the company; (2) provide reasonable assurance

that transact ions are recorded as necessary to permit  preparat ion of f inancial  statements in

accordance with general ly accepted account ing pr inciples, and that receipts and expenditures of the

Company are being made only in accordance with authorisat ions of management and directors of

the company; and (3) provide reasonakrle assurance regarding prevent ion or t imely detect ion of

unauthorized acquisi t ion, use, or disposi: ion of the company's assets that could have a mater ial

effect of financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent l imitat ions of internal f inancial  controls over f inancial  report ing, including
I the possibi l i ty of  col lusion or imprr:per n' lanagement overr ide of conirols,  mater ial  misstatements

due to error or f raud may occur and not be detected. Also, project ions of any evaluat ion of the

internal f inancial  controi  over f inar ic ial  report ing to future periods are subject to the r isk that the

internal f inancial  control  over f inanciai  report ing may become inadequate because of changes in

condit ions, or that the degree of conrpl iarce with the pol ic ies or procedures may deter iorate'

Opinion

8. In our opinion, the Company has, in ai l  nrater ial  respects, an adequate internal f inancial  controls

system over f inancial  report ing anci such internal f inancial  controls over f inancial  report ing were

operat ing effect ively as at 3L' t  March, 2018, based on the internal control  over f inancial  report ing

cr i ter ia establ ished by the Company considering the essent ial  components of internal control  stated

in the Guidance Note issued by lCAl.

Place: Rajkot
Date: 30th May, 2018

For H. B" Kalaria & Associates
Chartered Accountants
Firm Reg. No.104571W

(Hasmukh
Partner
Mem. No. O42OO2

B. Kalar ia)
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Annexure B to Independent Auditors' Report

Referred to in paragraph 9 of the Independent Auditors' Report of even date to the members

of Shree Ram Proteins Limited on the standalone financial statements as of and for the year

ended 31't March,2018

a) The Company is maintaining propei '  re.cords showing ful l  part iculars, including quantitat ive

detai ls and situation, of f ixed assets.

b) The f ixed assets are physical ly verif  ied by the Management from time to t ime. However, the

Company has not maintained a trthased progrqm for the physical verification of the fixed
ossets of the Company owing to the small rtoture of the operations of the Company. fhe

management has not noticed any nraterial discrepancies during the year.

c) The t i t le deeds of immovable prope:' t ies, as disclosed in the notes on f ixed assets to the

financial statements, are held in the nar']re of the Company.

The physical verif ication of inventory excluding stocks with third part ies have been

conducted as reasonable intervals by the Management during the year. In respect of

inventory lying with third part ies, i f  any, have been substantial ly confirmed by them. The

discrepancies noticed on physical verif ication of inventory as compared to book records

were not material.  We have rei ied mostly on the management representations in this

matter.

i i i .  The Company has not granted any loans to any part ies covered in the register maintained

under section 189 of the Companies Act, 20L3 {"the Act").

iv. The Company has not granted any loans or made any investments, or provided any
guarantee or security to the part ies covered under Sections L85 and 185. Therefore, the
provisions of Clause 3(iv) of the said Order are not applicable to the Company.

v. The Company has accepted deposits from the public in contravention of Section 73 of the

Act.

vi.  Pursuant to the Rules made by the Central Government of India, the Company has

maintained cost records as specif ied under Section 148(1) of the Act in respect of i ts
products. /

a) According to the information and explanations given to us and the records of the Company

. examined by us, in our opinion, the Company is general ly reguiar in deposit ing undisputed

statutory dues in respect of inccnre-tax, profession tax, sales tax, VAT and service tax, and

including provident fulnd, employees' state insurance, duty of customs, duty of excise, cess

and any other material statutory dues, as applicable, with the appropriate authorit ies.

v i i .
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Annexure B to Independent Auditors' Report

According to the information and explanations given to

examined by us, there are no dues of income-tax, sales

According to the records of the Company
explanation given to us, the Company has

borrowings to any f inancial insti tut ion or bank
as at the balance sheet date.

us and the records of the Company
tax, wealth tax, VAT and any other

examined by us and the information and
not defaulted in repayment of loans or

or Government or dues to debenture holders

material dues which have been disputed and not paid as outl ined below:

vi l t .

x i l  t .

xi.

x i i .

ix.

X.

XIV.

XV,

The Company has raised funds by way of init ial public offering during the period under

review. According to the information and explanations provided by the management of the

Company, prima facie, i t  appears that the funds raised have been uti l ized for their stated

purpose. We have mostly rel ied on management representations in this matter.

During the course of our examinaticn of the books and records of the Company, carried out

in accordance with the generally accepted audit ing practices in India, and according to the

information and explanations given to us, we have neither come across any instances of

material fraud on or by the Companri, noticed or reported during the year, nor have we

been informed of such case by the Management'

The Company has paid manageriai remuneration in accordance with the requisite approvals

mandated by the provisions of Section 197 read with Schedule V of the Act.

As the Company is not a Nidhi Company and the Nidhi Rules,2OL4 are not applicable to i t ,

the provisions of Clause 3(xi i) of the Order are not applicable to the Company.

The detai ls of related party transactions, i f  any, have been disclosed in the f inancial

statements as required under Accounting Standard (AS) 18, Related Party Disclosures

specif ied under Section 133 of the Act, read with Rule 7 of the Companies {Account) Rules,

2OL4. 
/

The Company has not made any p,referential al lotment or private placement of shares or

ful ly or part ly convert ible debenturr:s during the year under review. Accordingly, the

provisions of Clause 3{xiv) of the Order are not applicable to the Company.

The Company has not enterdd into any non-cash transactions with i ts directors or persons

connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not

applicable to the ComPanY. ,

Forum where
dispute is

Period to which
the amount
relates

Disputed
Amount  ( in  Rs.)

Name of
Statute

6 ̂ r.@
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Annexure B to Independent Auditors' Report

The Company is not required to be registered under Section 45-lA of the Reserve Bank of

. India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable

to the Company.

Place: Rajkot
Date:30th May, 2018

For H. B. Kalaria & Associates
Chartered Aicountants
Firm Reg. No.104571W

(Hasmukh B. Kalaria)
Partner
Mem. No. O42AO2
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Shree Ram Proteins Limited..
Standalone Balance Sheet as at March 31, 2018

(ln Rs.)
Partlcularc Note As at March 3L 2018 As at March 31, 2017

l. Equity and lJabllltles

Sharehotderc' funds
Share capital
Reserves and surplus
Money received against share warrants

Share appllcatlon money pendlng allotment
Deferred government grants
Mlnorify Interest

Non-current llabllltles
Long-term borrowings
Deferred tax llabilities (net)
Other long-term liabilities
Long-term provisions

Cunent llabllltles
Short-term borrowings
Trade payables

Total outstanding dues of MSMEs
Total outstanding dues of creditors other
than MSMEs

other current liabilities

27,42,00,000
18,!3,74,429

16,93,15,496
74,95,297

2,42,292

29,33,27,558

22,74,94,159

22,74,94,759
9 1,92,80,335

39,55,74,429

17,70,53,085

15,00,00,000
2,84,3L,236

17,84,3!,236

L5,99,19,445
87,92,760

16,81,12,205

31,27,04,058

20,10,71,100

20,to,7r,t0o
82,96,097
53,22,826 52,73,94,081

5
6

Short-term provisions 10 1,30,55,504 55,31,57,566
1,12,57,85,081 87,39,37,521

ll. Assets

Non-current assets
Fixed assets

Tangible assets
Intangible assets
Capital work-in-progress
lntangible assets under development

Non-current investments
Long-term loans and advances
Other non-current assets

Current assets
Current investments
lnventorles
Trade receivables
Cash and cash equivelants
Short-term loans and advances
Other current assets

43,77,821 11,15,40,482 2,53,023 11,61,59,502

70,59,07,1_87

10,59,07,787
15,500

12,99,974

15 46,61,75,460
15 52,69,23,073
L7 47,67,440
18 1,58,99,750
19

11,45,91,005

72
13
74

11,45,91,005
15,500

12,99,974

37,00,06,;20
37,89,38,173

7,05,427
80,45,452

78,876 L,01,42,44,599 82,447 75,77,78,019
Total 1,12,57,85,081 87,39,?7,U'

Summary of slgnlflcant accountlng pollcles ,/

The accompanying notes are an integral part of the financial statements

rhisisthebarancesheetreferredtoinou""Tfiffnn RAf'f'pHdt[tn's"ttfilTtrto$fffrffn RAM PROTEINS LIMITEnevendate 
/

For,lr.B.Katarfa&Assocfates Z-azz 
zl t--fl: 

{\G\t 
'ta-\'cr) 

'':

lalltkumarvasoDlRECToR lavJlbhalSavallya
Managing Director 

- 
Whole Time Director

DIN:02295254 DIN:02295305

Chartered Accountants
Firm Registration No. 104571W DIRECTOR

ffi
W
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eProt Rajkot, May 3O 2018



Shree Ram Proteins timited
Standalone Statement of Proflt and Loss for the period ended lvlarch 31, 2018

Particulars Note Period ended March Period ended March

1 lncome
Revenue from operations
Other income

20
2l

1,95,49,63,091 1,57,43,44,027
4,02,315 19,82,472

Total ngvenue 1,95,53,55,407 1157162,86,499

2 Expenses
Cost of materials consumed
Purchase of stock-in-trade

22 7.,58,79,65,184
23 32,56,L3,522

25 43,79,965
26 3,31",78,366
11 1,42,36,800

72,34,45,483
94,79,36,05O
(7,49,54,7491

30,88,367
3,77,79p91
L,63,39,927
1,,29,82,953

Changes in inventories offinished goods, work-in-progress and stock-in-trade 24 (11,88,90,072)

Employee benefit expense
Finance costs
Depreciation and amortisation expense
Other expenses 27 7,99,89,673

Total exoenses 1,92,il,73,437 1,56,65,58,023

3

4

Profit/(toss) beforc tax

Less: Tax expense
Current tax
Deferred tax

2,88,9t,970

r,LA,66,239
15,97,4631

97,28,476

49,71",L56
(11,09,037)

5

6

Profit/(loss) for continuing operatlons

Profit/(lossl from discontinuing operations (after tax|

t,81,23,194 59,66,357

7 Profit/(fosslfortheperiod t,8L,23,194 59,56,357

8 Earnings per share (Fv Ri. 10 per share)
Basic
Diluted

1.13
1.13

0.39
0.39

The accompanving notes are an integral part of the financial statements

This is the statement of profit and loss refered to in
our report of even date

For, H. B. Kalaria & Associates
Chartered Accountants
Firm Registration No. 104571W

Partner
Mem. No. 042002

Rajkot, May 30, 2018

$h *r r ne f; [' F[bT 8iftE tltll tts' "'f*[i1"f, '* M p Ro r E I N s L r M r r E D

ZQtt-' c'r>77 2aru (-C{\41
lalitkumar VascDl RECToR Laviibhal Savallya DIRECTOR
Managing Director
DIN:02296254

Rajkot, May 3O 2018

Whole Time Director
DIN:02295305
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Shree Ram Proteins Limited
Standalone Cash Flow Statement forthe period ended March 31, 2q!9

(in Rs.)

Particulars Period ended March Period ended March
31,2018 31,20t7

Interest income from non-current investrnents (1,23,085) (1,03,749)

A. Cash flow from operating activities
Profit/(tossl before tax
Adjustments for

Finance costs
Depreciation and amoritsation costs

Operating profit/(loss) before working capltal changes
Adjustment for changes in working capital
Adjustments for (increase)/decrease in operating assets

lnventories
Trade receivables
Long-term loans and advances
Short-term loans and advances

Adjustments for increase/(decrease) in operating liabilities
Trade payables
Short-term provisions

Long-term provisions

Other current liabilities

2,88,97,970

3,31,78,356
1,42,36,800

7,6L,84,050

(9,61,58,940)
(14,79,84,9011

(75,54,2981

2,64,23,059
72,08,914
2,42,292

L,31,94,253

97,28,476

3,77,L9,99L
L,63,39,927

6,36,84,645

(5,13,59,010)
(67,70,9261
(3,64,529)
10,05,125

6,67,01,730
2,80,0_70

7,77,774

Cash generated from/(used in) operating activities
Income classified as operatlng activities

(13,4455,571) 7,39,44,880

Direct taxes paid (net ofrefunds) (49,42,474) (22,69,561)

Net cash generated from/(used in) operating activites (13,93,98,045) 7,1475,319
Net cash generated from/(used in) operatlng activites

B. Cash flowfrom Investing activities
Purchase of tangible assets
lnterest received
Cash and bank balances not classified as cash and cash equivalents

(13,93,98,045)

(55,52,982)
L,26,656

(40,64,7981

7,16,75,319

(5,91,683)
3,88,059
6,16,753

Capital advances (net) (13,00,000)

Cash generated from/(used in) investing actMties
Direct tax pald (net of refundsl

(1,,07,9t,1241 3,r3,L29

Net cash generated from/(used in) investing actlvites

C. Cash ilowfrom flnancing activltles
Proceeds from issue of shares
Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from short-term borrowings
Repayment of short-term borrowings

11,07,91,,1241

19,90,20,000
77,86,037

(1,93,76,4901

3,13,129

(3,53,60,263)/
7,79,0t4

(3,77,L9,99L1Finance costs paid (3,31,78,355)

Cash generated from/(used in) financing activities 15,36,5!,L92 (7,33,0I,24L1

Net cash generated from/(used In) financing activites 15,36,51,182 17,33,Ot,2411
Net increase/(decrease) In cash and cash equivalents (A+B+C) ?4,62,019 113'12,7931
Cash and'cash equivalents at the beglnninng of the perlod . 7,05,427 20,18,220
Cash and cash equivalents at the end ofthe period 41,67,44O 7,05,427



Standalone Cash flow Statement for the

Notes:

Shree Ram Proteins Limited

1. The above cash flow statement has been prepared under the "lndirect Method" as set out in Accounting Standard

3.
2. Previous year figures have been regrouped and recasted wherever necessary to conform to current year's

classification.
3. For composition of cash and cash equivalents, see note 17 of the financial statements.

This is the cash flow statement referred to in our
report of even date

For, H. B. Kalaria & Associates
Chartered Accountants
Firm Registration No. 104571W

Mem. No.042002

Rajkot, May 30,2018

s H RE E neil"FtB f t ifi'T'tltrtllL{fi fft'd"ffi'fr P Ror E I N s L I M I r E I)
/onf 4 -r2F r=r\11l-Crrt1 /-fi-G'c.,\

lalitkumar VasUREC'll$Blbhal Savallya
Managing Director Whole Time Director

DIRECTOR

DIN:02296254 DIN:02295305

Rajkot, May 30, 2018

HMrukh B. Kalaria



Shree Ram Proteins Limited
Notes to Standalone Financial Statements for the period ended March 31, 2018

1. Generallnformation
Shree Ram Proteins Lirnited (the 'Company') is engaged in the business of edible oil and
solvent extraction from all types of agro products. The Company is a public limited
company and is l isted on the NSE.

2. Summary of Significant Accounting Policies
2.1. Basis of Preparation

The standalone financial statements have been prepared in accordance with the
generally accepted accounting principles in India under the historical cost
convention on accrual basis. These financial statements have been prepared to
comply in all material aspects with the accounting standards notified under Section
211 (3C) of the Companies Act, 1955 (Companies (Accounting Standards) Rules,
2006, as amended) and other relevant provisions of the Companies Act, 2013
except as stated in the notes below.

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in the Schedule lll to
the Companies Act, 2013. Based on the nature of products and services and the
time between the acquisition of assets for processing and their realisation in cash
and cash equivalents, the Company has ascertained its operating cycle as 12 months
for the purpose of current/non-current classification of assets and liabilities.

The preparation of the financial statements in conformity with Indian GAAP requires
the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are
known/materialise.

2.2. Presentation of Financial Statements
The Balance Sheet and the Statement of Profit and Loss are prepared and presented
in the format prescribed in the Schedule lll to the Companies Act, 2013 (the Act").
The Cash Flow Statement has been prepared and presented as per the
requirements of Accounting Standard (AS) 3 "Cash Flow Statements". The disclosure
requirements with respect to items in the Balance Sheet and Statement of Profit
and Loss, as prescribed in the Schedule lll to the Act, are presented by way of notes
forming part of accounts along with the other notes required to be disclosed under
the notified Accounting Standards and the SEBI (Listing Obligations & Disclosure

, Requirements) Regulations, 2015.
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2.3. Fixed Assets and Depreciation
2.?.1. Fixed Assets

a. Tangible Assets
All fixed assets are stated at cost of acquisition, less accumulated
depreciation and accumulated impairment losses, if any. Direct costs are
capitalised until the assets are ready for use and includes freight, duties,
taxes and expenses to acquisition and installation.

Subsequent expenditures related to an item of fixed asset are added to
its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance.

Losses arising from the retirement of, and gains or losses arising from
disposal of fixed assets which are carried at cost are recognised in the
Statement of Profit and Loss.

b. Intangible Assets
Intangible assets are stated at acquisition cost, net of accumulated
amortization and accumulated impairment losses, if any.

Gains or losses arising from the retirement or disposal of an intangible
asset are determined as the difference between the new disposal
proceeds and the carrying amount of the asset and are recognised as
income or expense in the Statement of Profit and Loss.

2.3.2. Depreciation
a. Tangible Assets

Depreciation is provided on a pro:rata basis on the written-down value
method ("t\fDV') over the useful lives of the assets specified in Schedule ll
of the Companies Act, 2013.

b. Intangible Assets
lntangible Assets are amortized on a written-down value basis over their

. estimated useful lives.

lmpalrment
The Company assesses at each Balance Sheet date whether there is any
indication that an asset may be impaired. For the purposes of assessing
impairment, the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely independent of the cash
inflows from other assets or groups of assets, is considered as a cash
generating unit. lf any such indication exists, the Company estimates the
recoverable amount of the asset. lf such recoverable amgunt of the asset
or the recoverable amount of the cash generating unit to, which the asset
belongs is less than its carrying amount, the carrying amount is reduced
to its recoverable amount. The reduction is treated as an impairment loss
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and is recognised in the Statement of Profit and Loss. lf at the Balance
Sheet date there is an indication that if a previously assessed impairment
loss no longer exists or may have decreased, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount.

2.3.3" Investments
Investments that are readily realisable and intended to be held for not more
than a year from the date on whlch such investments are made are classified
as current investments. All other investments are classified as long-term
investments.

Long-term investments are stated at cost, except where there is a diminution
in value (other than temporary), in which case the carrying value is reduced
to recognise the decline. Current investments are carried at lower of cost and
fair value, computed separately in respect of each category of investment.

2.3.4. lnventories
Inventories comprise of Raw and Packing Materials, Work in Progress,
Finished Goods (Manufactured and Traded) and Engineering Stores.
lnventories are valued at the lower of cost and the net realisable value after
providing for obsolescence and other losses, where considered necessary.
Cost is determined on Weighted Average basis. Cost includes all charges in
bringing the goods to their present location and condition, including octroi
and other levies, transit insurance and receiving charges. The cost of Work-in-
progress and Finished Goods comprises of materials, direct labour, other
direct costs and related production overheads as applicable.

Net realizable value is the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs
necessary to make the sale.

2.3.5. EmployeeBenefits
a. Defined Contribution Plans

The Company's contribution to provident fund (in case of contributions to
the Regional Provident Fund office), pension and employee 

'state

insurance scheme are considered as defined contribution plans, as the
Company does not carry any further obligations apart from the
contributions made on a monthly basis and are charged as an expense
based on the amount of contribution required to be made.

b. Defined Benefit Plans
The Company contributes to Defined Benefit Plans cornprising of Gratuity
Fund.

Gratuity ,
The Company provides for gratuity, a defined benefit plan (the "Gratuity
Plan"), administered by an insurer, covering eligible employees inffi

W
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accordance with the Payment of Gratuity Act, t972. The Gratuity Plan
provides a lump sum payment to vested ernployees at retirement, death,
incapacitation or termination of employment, of an amount based on the
respective employee's salary and the tenure of employment. The
Company's liability is actuarially determined (using the Projected Unit
Credit method) at the end of each year. Actuarial losses/gains are
recognized in the Statement of Profit and Loss in the year in which they
arise.

Leave Encashment
The Company provides for leave encashment on actual payment basis
onlY.

c. Short-term Employee Benefits
The undiscounted amount of short term employee benefits expected to
be paid in exchange for the services rendered by employees is recognised
in the year during which the employee rendered the services.

2.3.6. Provisions and Contingent Liabilities
Provisions are recognised when there is a present obligation as a result of a
past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable
estimate of the amount of the obligation.

Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the company or a present obligation that arises
from past events where it is either not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount
cannot be made.

2.3"7. Commitments
Commitments are future liabilities for contractual expenditure.
Commitments are classified and disclosed as follows:

a. Estimated amounts of contracts remaining to be executed on capital
account and not provided for

b. Uncalled liability on shares and other investments partly paid

Other commitments related to sales/procurements made.in the normal
course of business are not disclosed to avoid excessive details.

:'t't' 3:["1ff,'::r:il":::r. recognised when the signincant risksind rewards or
ownership in the goods are transferred to the buyer as per the terms of the
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contract and are recognised net of trade discounts, rebates, sales taxes and
excise duties"

Sale of Services: ln contracts involving the rendering of services, revenue is
measured using the proportionate completion method and is recognised net
of service tax.

Dividend income is recognised when the right to receive dividend is
established"

2.3.9. Foreign Currency Transactlons
Foreign currency transactions are accounted at the exchange rate prevailing
on the date of transactions. Gains or losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities
denominated in foreign currency are recognised in the Statement of Profit
and Loss.

2.3.10.Taxes on lncome
Tax expense for the period, comprising current tax and deferred tax, are
included in the determination of the net profit or loss for the period. Current
tax is measured at the amount expected to be paid to the tax authorities in
accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognised on timing differences, being the differences
between the taxable income and the accounting income that originate in one
period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are
recognised for all timing differences. Deferred tax assets are recognised for
timing differences of items other than unabsorbed depreciation and carry
fonuard losses only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be
realised. However, if there are unabsorbed depreciation and carry forward of
losses, deferred tax assets are recognised only if there is virtual certainty that
there will be sufficient future taxable income available to realise the assets.
Deferred tax assets are reviewed at each balance sheet date for their
realisability.

Current tax assets and current tax liabilities are offset when there is a legally
enforceable rlght to set offthe recognised amounts and there is an intention
to settle the asset and the liability on a net basis. Deferred tax assets and
deferred tax liabilities are offset when there is a legally enforceable right to
set off assets against liabilities representing current tax and where the
deferred tax assets and the deferred Jax liabilities relate to t.axes on income
levied by the same governing taxation laws.
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Minimum Alternate Tax credit is recognised as an asset only when and to the
extent that there is convincing evidence that the company will pay normal
income tax during the specified period. Such asset is reviewed at each
Balance Sheet date and the carrying amount of the MAT credit is written
down to the extent that there is no longer a convincing evidence to the effect
that the Company will pay normal income tax during the specified period.

z.3.ll.Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents includes cash in hand,
demand deposits with banks and other short-term highly liquid investments
with original maturities of three months or less.

2.3.12. Borrowin g Costs
Borrowing costs directiy attributable to acquisition or construction of
qualifying assets (i.e. those fixed assets which necessarily take a substantial
period of time to get ready for their intended use) are capitalised. Other
borrowing costs are recognised as an expense in the period in which they are
incurred.

2.3.l3.Deferred Revenue and Unbilled Revenue
Amounts received from customers or billed to customers, in advance of
services performed are recorded as deferred revenue under Other Current
Liabilities. Unbilled revenue included in Other Current Assets, represents
amounts recognised in respect of services performed in accordance with
contract terms, not yet billed to customers as at the year end.

2.3.l4.Segment Reporting
The Company has not classified its operations into different segments as per
Accounting Standard 17 owing to difficulties in classifoing its income,
expenses, assets and liabilities into such segments.

2.3.15. PriOr Perlod ltems, Exceptlonal and Extraordinary ltems
The Company follows the practice of making adjustments through 'prior year
adjustments' in respect of all material transactions pertaining to the period
prior to the current accounting year.

Exceptional and Extra Ordinary ltems are shown separately as per applicable
accounting standards"

2,3,l6.Earnings per Share
The Company reports basic and diluted Earnings per Share (EPS) in
accordance with Accounting Standard 20.



. :

Shree Ram Proteins Limited
Notes to Standalone Flnanclal Statements for the perlod ended March 31, 2018

3. Share capltal
Partlcularc As at March 31,2018 As at March 3t,20r7

Amount In Rs. Amount In Rs. Amount In Rs. Amount In Rs.

Authorlsed
2,50,00,000 (1,50,00,000) Equity shares of Rs. 10 each

lssued, subscrlbed and pald up
2,14,20,@0 (1,50,00,000) Equity shares of Rs. 10 each

3.1 Reconclllatlon of sharcs outstandlng at the beglnnlng and end ofthe perlod

_?199!9p9_

21,42,00,w

1s,00,00,000

1s,00,00,000

Partlculars As at March 31,2018
No. of shares Amount ln Rs.

As at March 31,2017
No.ofshares Amountln Rs.

At the commencement of the perlod
Addition durinP the period

1,50,00,000 15,00,001000

6,42,00,000

1,50,00,000 15,00,00,000

lssued via public offering 64,20,000
Total

Reduction durlng the perlod

64,20,000 6,42,00,000

Total
Attheend ofthe perlod 2,14,20,000 2'.A2'00,000 1,50,00,000 15,00,00,000

3.2 Detalls of sharcholders holdlnr more than 5% shares ln the Companv
Partlculars As at March 31,2018 As at March 31,2017

No. of shares % holdln: No. of sharcs % holdlng

Lalitbhai Vasoya
Laviibhai Savaliva

74,24,300
35,84,200

34.66Yo
L6,73%

81,26,30O
49,41,200

54.18%
32.94%

3.4 Rlghts, preferences and restrlctlons attached to shares
Equlty shares
The Company has one class of equity shares having a ftce value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders ln the ensuing Annual General Meeting, except in case of interim dividend, In
the event of liquidation, the equity shareholders are eligible to receive the remaining assets ofthe Company after distribution of all preferential amounts, in
proportion to their shareholding.

4. Reserves and surplus
Panlcularu As at March 31,2018 As at March 31,2017

Amount ln Rs. Amount In Rs. Amount ln Rs. Amount ln Rs.
Securltles Premlum Account
As per last Balance Sheet
Add:

Public issue of equity shares

Surplus/(Deflclt) ln Statement of Proflt and loss
As per last Balance Sheet
Profit/Loss for the period

13,48,20,000
13,48,20,000

2,84,31,236
t,81,23,194

13,48,20,000

4,65,54,429

2,25,64,879
58,66,357

, 2,84,3t,236
Total t4,13,74,429 4U,3t,236

5. lon8-term borrowlngs
Partlcular As at March 31,2018

Amount In Rs. Amount ln Rs.
As at March 31,2017

Amount ln Rs. Amount In Rs.
Unsecured
Ruoee term loans

from others

Loans and advances from related oarties
from directors
from others

85,94,508

7,83,87,005
8,22,33,883

1,0455,780
86,94608

' 5,59,18,865
9,35,44800

16.06,20,888

1,04,55,780

14,94,63,66s
16,93,15,496 15,99,19,1t45
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5.1 Terms of repawnent and rate of Interest In case of unsecured loans
Flnancler/
Category

Terms of repayment Personal securlty of
promoten, shareholderc,

thlrd partles etc.

Rate of
lnterest

Guaranteed bv Outstandlng (ln Rs.)r
Dlrectors Others As at March 31, As at March 31,

2018 2017

Term Loan from 18 monthly instalments
Tata CaDital Ltd.
Term Loan from 34monthlvinstalments
Aditya Birla
Finance Ltd.
Term Loan from 36 monthly instalments
Kotak Mahindra
Bank Ltd.
Term Loan from 18 monthly instalments
Capital First Ltd.
Loan from The teilure for the repayment
Dlrectors is notfixed.

Loan from Other The tenure for the repayment
Related Parties is notfixed.

No

No

NA

17.38%

15.00%

13.s0%

t9.00%

t,21,o3,544

6,23,265

92,623

7,83,87,005

r,47,312

1,35,10,678

17,98,392

13,34,236

5,59,18,86s

No No 8,22,33,883 9,35,44800

Total 16,06,20,888 14,94,63,665
tincludes current portion of long-term borrowings, if any. See note 9 of the financial statements.

6. Deferred tax llabllltles (net)

Partlculars As at March 31,2018
Amount ln Rs. Amount ln Rs.

As at March 31,2017
Amount ln Rs. Amount In Rs.

Deferred tax liabilities on account of tlmlng differences
Depreciation 74,95,297 81,92,760

74,95,297 8r,92,760
Total 74,95,297 8!,92,760

6.1 Notes
1. Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing taxation laws,

7. tonP-term provlslons

Particularr As at March gt,20t,8 As at March 3t,20t7
Amount ln Rs. Amount ln Rs. Amount ln Rs. Amount ln Rs.

Provision for emplovee benefits 2,42,292
Total 242,292

8. Short-term borrowlngs
Partlcularc As at March 31,2018

Amount ln Rs. Amount ln Rs.
As at March 3t,2017

Amount ln Rs. Amount ln Rs.
Secured
Workine capital loans from banks 29,33,27,568 3L,27,O4,O58

8.1 Terms of repavmenl nature of securlty and rate of Interest In case of secured loans
Financler/
Cdtegory

Nature of securlty Terms of repayment Personal securlty of
promoters, shareholders,

thlrd parties etc.

Rate of Guaranteed by
lnter$t Dlrectors Othe6

Corporation
Bank

Secured against the entire current
assets of the Company

Repayble on Demand Personal security of the t0.t0/o
promoters and certain
third parties have been
obtained

8.2 Amount of secured loans outstandlns
Flnancler/ Outstandlng (ln Rs.)
Catesory As at March 31,2018 As at March3t,20t7

Corporation
Bank

29,33,27,568 31,27,04,058

Total 29,t3,27,568 st,27,04,0s8
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Partlculars As at March 31,2018 A3 at March 31,2017

Current maturities of long-term debt (see note 5)
Statutory dues (including withholding taxes)
Advances from customers

Amount ln Rs. Amount In Rs.
41,24,824
2,29,387

1,46,81,100

Amount In Rs.

Empfovee related liabilities 2,45,025

63,34,939
4,44,rlz
1,9t,279

13,25,868

Total 1,92,80,336 82,96,097

10. Short-term provislons
Partlculars As at March 31,2018 A3 at March 31,2017

ln Rs. ln
92,332

1,09,97,910

Amount ln Rs.

Provision for employee benefits
Provision for income-tax (net) 46,59,88s

6,62,94!Other provisions L9,6s262
Totaf 1,30,55,504 5?,22'826

12. Non-current lnvestments
Partlculars Face Value (ln As at March 31,

Rs. except 2018
stated Nos.

othervvlse)

As at March 31, As at March 31,2018 As at March 3'.,20t7
2017
Nos. Amount ln Rs. Amount In Rs.

Non-trade lnvestments
Gow./frust securltles
(At cost) (Fully paid up) (Unquoted) (Subsidiary)
NationalsavingCertificates NA 1.00 1.00 15,500 15,500
Total 15,500 15,500

12.1 Aggregate value of quoted and unquoted investments
Partlculars As at March 31,2018

Cost In Rs. Market Value In Rs.
As at March 31,2017

Cost ln Rs. Market Value In Rs.

Aggregate value of quoted investments
Assrecate value of unouoted investments 15,500 15,500
Total 15,500 15,500

13. Long-term loans and advances
Partlcular As at March 31,2018 As at March 31,2017

Amount ln Rs. Amount ln R3. Amount In R3. Amount In Rs.
Unsecured
Securitv deoosits

Considered good 12,99,974
12,99,974

12,99,974
12,99,974

L2,99,974 12,99,974
t2,99,974 12,99,974

14. Other non-current assets
Partlculars As at March 31,2018 As at March 3U 2017

Amount In Rs. Amount ln Rs. Amount In Rs. Amount In Rs.

Unsecured
LonE-term deoosits with banks havlnp maturltv oeriod more than
12 months

Considered good 43,17,82L
43,17,821

2,53,O23
2,s3,023

43,L7,82L 2,53,O23
4?,t7,82t 2,5t,O2?

15. lnventorles
Partlculars As at March 31,2018

Amount ln Rs. Amount ln Rs.
As at March 3t,2017

Amount ln Rs. Amount In Rs.
Raw materials 9,3L,5t,102 r],58,72,234
Finished eoods 37,30,24,358 ' 25,4t,34,286
Total 46,61,75,460 / 37,00,06,520
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15.1 Detalls of inventodes
Particularc As at March 31,2018

Amount ln Rs. Amount ln Rs.
As at March 3t,20tl

Amount ln Rs. Amount ln Rs.

Raw materlals
Cotton Seed
Caustic Soda
Fire Materials
Hexane
SGN
Packing Materials
Others

Finished goods
Cotton Linter
Cotton Seed De Oil Cake
Cotton Seed HusVHulls
Cotton Waste
Groundnut De Oil Cake
Washed Cotton Seed Oil
Cotton Seed Cake

8,94,97,90r
4,32,458
6,06,5s6

14,85,958

10,28,814
98,415

5,10,56,199
18,01,34,336
2,20,O4,6_05

9,09,84,768
2,88,44,45O

11,30,43,440
2,02,798
3,49,676
7,40,8@

t4,37,t88
98,331

9,3r,5L,102

37,30,24,358

3,08,02,980
9,36,52,877
3,15,05,861

81,358
t4,27,776

9,66,63,485

11,58,72,234

25,47,34,286
46,61,7s460 37,00,06,520

15.2 Notes
1. lnventories have been certified by the management of the Company

16. Trade recelvables
Particula15 As at March 31,2018

Amount In Rs. Amount In Rs.
As at March 3t,2017

Amount ln Rs. Amount In Rs.
Outstanding for a perlod exceedlng slx months from the date
th€y are due for payment

Unsecured
Considered good

Others
Unsecured

Considered good

32,37,70,433
32,37,70,433

20,32,L2,640
20,32,12,640

32,37,LO,433

20,00,35,39s
20,00,35,395

17,89,02,778
].7,89,02,778

20,32,12,640 17,89,02,778

20,00,35,395

Total s2,69,23,07? 3289,38,173

17. Cash and cash eoulvelants
Partlcularc As at March 31,2018

Amount ln Rs. Amount ln Rs.
A3 at March 31,20t7

Amount ln Rs. Amount In Rs.
Cash and cash equlvalents

Balances with banks
Other bank balances

Cash on hand

7,34,015
7,34,015

34,33,426

16,930
16,930

6,88,497
41,67,a40 7,05,427
4t,6744O 7,05,427

ffi
ffi*d@
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18. Short-term loans and advances
Partlcula|5 As at March 31,2018 As at March 31,20t7

Amount ln Rs. Amount In Rs. Amount In Rs. Amount ln Rs.

Unsecured
Caoital advances

Considered good

Advances to suopliers
Considered good

Advances recoverable in cash or in kind or for value to be received
Considered good

Prepaid expenses
Consldered good

Others
VAT recelvable
GST receivable

72,43,935
72,43,935

6,90,601
6,90,501

28,97,404
28,97,404

1,97,561
1,97,561

2,33,333
s5,36,916

59,43,935
59,43,935

3,17,877
3,17,877

4,03,8s7
4,03,857

1,4o,973
1,40,973

t2,38,810

1,68,99,750 80,45,4s2
Total 1,68,99,750 80,45,452

19. Other current assets
Partlcular As at March 31,2018

Amount ln Rs. Amount In Rs.
As at March 3t,20t7

Amount ln Rs. Amount ln Rs.

Unsecured
Interest receivable

Considered good 78,876
78,876

82,447
n,eif

78,876 82,447
Total 78,876 82,447

20. Revenue from operatlons
Partlculars Perlod ended March 31,2018

Amount ln Rs.
Perlod ended March 31,2017

Amount In Rs. Amount ln Rs. Amount ln Rs.
Revenue from sale of products
Revenue from sale of services

Other operatinq revenue
Net gain/loss on foreign currency fluctuations
Other misc. operating revenue

1,95,08,6s,042
31,7L,250

6,L2,322
3,14,477

1,s7,39,48,187

1,95,40,36,292 t,57,39,48,187

1,04,142
2,51,698

9,26,799 3,55,840
Total 1,95,49,63,091 I,57,43,04,027

20.1 Dlsclosure of categorles of producg/servlces
Revenue from oroducts {net of exclse duhd

Partlculars Perlod ended March 31,2018 Perlod ended Marth 31,2017
Manufacured (Rs.) Traded (Rs.l Manufactured (RsJ Traded (Rs.)

Revenue from export sales
Cotton Seed De Oil Cake
Cotton Seeds Husk/Hulls

4,47,80,951
2,L4,74,764

51,87,835
59,99,100

Sub-total (A) 6,62,55,775 1,11,86,935
Revenue from domestlc sales

Cotton Seed De Oil Cake
Cotton Seeds Husk/Hulls
Cotton Bales
Cotton Linter
Cotton
Cotton Seeds
Cotton beeds Cake
Ground Nut Oil
Wash Cotton Seed Oil

45,69,97,684
4,66,8L,276

2,93,79,0_6L

3,00,84,676

35,6L,40,;87

22,56,37,8_46

73,96,6L,447

72,07,79,446
82,32,2L9

. 36,12,2L0

t,t?,s5,;60
'4s,66,s48

\,4O,37,939

s,84,30,6_79

7,61,86,707
65,97,L4,3tO

Ground Nut De Oil Cake 25.350 - 59,51,434

.,

l '4 .  No a?002
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Revenue from servlces (net of taxes, lf any)
Panlculat5 Perlod ended March 31,2018 Perlod ended March 31,2017

Amount ln Rs. Amount In Rs. Amount In Rs. Amount In Rs.

Revenue from expon sales
Job work

Sub-total (A)

Revenue from domestlc sales
Job work 3t,7t,zSO

Sub.total (B) 37,7t,25O

Totaf (A)+(Bl 3t,7t,2SO

21. Other Income
Partlculats Perlod ended March 31,2018 Perlod ended March 31,2017

Amount In Rs. Amount In Rs. Amount In Rs. Amount In Rs.

lnterest income from investments
Classified as non-current

Misc. other non-operating income

1,23,085

2,79,230

1,03,749
1,23,085

L8,78,723
2,79,230 18,781723

t,o3,749

4,O2,3t5 19,82,472

22. Cost of materlals consumed
Particularc Perlod ended March 31,2018

Amount ln Rs. Amount In Rs.
Perlod ended March 31,2017

Amount ln Rs. Amount In Rs.

Opening inventory
Add: Purchases (net)

11,s8,72,234
1,s6,32,44,052

13,95,28,578
69,97,89,139
L!,58,72,234Less: Cfosins inventory 9,3I,51,tO2

Total 1.58,79,65,184 72,34,45,483

22.1 Materials consumed conslst of

Partlculars Perlod ended March 31,2018
Amount In Rs. Amount ln Rs.

Perlod ended March 31,2017
Amount ln Rs. Amount In Rs.

Caustic Soda
Cotton Seed
Fire Materials
Hexane
SGN
Packing Materials
Groundnuts
Cotton Seeds De Oil Cake
Groundnut Cake

23,68,683
L,28,34,52,224

64,37,419
25,27,023
14,37,L88
3L,42,6t?

28,85,09,549

Consumable Materlals 90,485

74,189
7,39,08,738

5,74,501
1,18,o27

28,9t,O94
t,02,t10
7,6l-,177

63,94,99,97L
s5,t5,677

Total 1,58,79,65,184 72,34,45,48?

23. Purchase of stock-ln-trade
Partlculars Perlod ended March 31,2018

Amount ln R3. Amount ln Rs.
Perlod ended March 31,2017

Amount In Rs. Amount ln Rs.

Stock-in-trade 32,56,L3,522 84,79,36,050
Total t2,s6,13,s22 84,79,36,050

23.1 Purchase of stock-ln-trade conslsts of
Partlcularc Perlod ended March 31,2018

Amount In Rs. Amount In Rs.
Perlod ended March 31,2017

Amount ln Rs. Amount ln Rs.

Cotton Bales
Cotton
Cotton Seeds Hulls
Cotton Seeds
Cotton Seeds De Oil Cake
Cotton Waste
Cotton Linter

18,90,06,002

6,36,800

5,84,3O,679
6,98,87,40L

29,32,221
66,76,40,489
4,89,62,265

82,995
2,0q8,415

Washed Cotton Seed Oil 11,59,07,305

ffi
M. l , lo .  42002



Shree Ram Proteins Limited
Notes to Standalone Flnanclal Statemenb for the perlod ended MalSlllr?qq

24. Changes In Inventorles of flnlshed goods, work-ln-progress and stock'ln-trade
Particulars Perlod ended March 31,2018 Perlod ended March 31,2017

Amount In Rs. Amount ln Rs. Amount In Rs. Amount In Rs.

Openlng inventory
Finished goods

Closlng lnventory
Finished goods

25,4t,34,286 t7,9t,79,s37

37,30,24,358 25,41,34,786

Totat lt,1.,88,90,0721 l7'49,54,49L

25,41,34,286

37,30,24,358

L7,91,,79,537

25,4t,34,286

25. Emolovee benefit exoense
Partlculars Perlod ended Malch 31,2018 Perlod ended March 31,2017

Amount ln Rs. Amount In Rs. Amount ln Rs. Amount In Rs.

Salaries and wages
Contribution to provident fund and other funds
Staff welfare expenses

42,51.,304
1,28,66L

29,40,999
L,47,224

144

Total 43,79,965 30,88,367

25. Flnance costs
Partlcularc Perlod ended March 31,2018

Amount In Rs. Amount ln Rs.
Perlod ended March 31,2017

Amount ln Rs. Amount ln Rs.

Interest expense
On lons-term loans

from banks
from others

On short-term loans
from banks

On other borrowings/late payments

2,t6,415
16,03,537
78,t9,952

3,t2,60,991
3,12,60,991

97,423

4,26,673
33,70,367
37,97,040

3,39,20,40?
3,39,20,403

2,548
3,3L,78,366 3,77,L9,99L

Total 3,31,78,366 3,77,19,991

27. Cnher exDenses
Partlculars Perlod ended March 31,2018

Amount In Rs. Amount In Rs.
Perlod ended March 31,2017

Amount In Rs. Amount ln Rs.

Consumption of stores and spares
Power and fuel
Electricity expense
Reoairs and maintenance

Plant and machinery
Others

lnsurance
Rates and taxes
Subscription and membership fees
Telephone and postage
Printing and stationery
Registration and filing fees
Legal and professional charges
Bank charges
Travelling and conveyance
Vehicle running expenses
Information technology expenses
Pavment to auditors

Audit services
Taxation matters
Company law matters

Pavments to cost auditor

1,5O,678
51,598

1,05,000
35,000
35,000

25,500

77,498
73,180

65,000
25,000
2s,000

4,75,585

2,69,34,853
19,200

79,28,895

1,50,678
4,47,7_tt

12650
93,074
14,300
1,800

1,s7,758
15,2S,t-36

24,665

2,02,276
s,25,959

49,655
64,300

1,06,189
1,48,703
7,77,40O

49,94,678
23,64,069

22,360
6,440
3,000

1,75,(F0

Cost audit services
25,500

1,15,000



Shree Ram Proteins limited
Not$ to Standalone Flnanclal Statements for the perlod ended lJlarch 31, 2018

Payments for technical services
Advertising and sales promotion expenses
Transportation and distribution expenses
Export expenses

33,9s0
3,54,300

3,23,37,745
94,47,8!8

29,043

10,67,948
tL,77,8O7

- 2,12,299Miscellaneous expenses 9,40,493
Total 7,99,89,673 1,29,82,959

28. Eamlngs per share
Partlcularc Perlod ended March 31,2018 Perlod ended March 31,2017

Net profit/(loss) for basic EPs calculation
Weighted average no. of equity shares for basic EPS calculation
Basic EPS
Basic EPS from continuing operations
Net profit/(loss) for diluted EPS calculation

1,8L,23,794
1.,60,20,t64

1.13
1.13

1,8'.,23,L93

58,66,357
1,50,00,000

0.39
0.39

s8,66,357
0.39Diluted EPS 1.13

Diluted EPS from continuins oDerations 1.13 0.39

29. Effect of deviatlon In accountlng standard(s)

The Company has not accounted for gratuity payable in accordance with the provisions of Accounting Standard-15 Employee Benefits in the previous year. An

amount of Rs.5,15,329 has been accounted for as prior period expenditure in the current reporting period.

30.
Partlcular! Perlod ended March 31,2018 Perlod ended March 31,2017

Amount ln Rs. Amount ln Rs. Amount ln Rs. Amount ln Rs.
Value of lmports on CIF basls
Capital goods
Plant & Machinery 24,29,799
Expendlture In forelgn currency
Commission 24,04,881

Partlculals Perlod ended March 31,2018
Amount ln Rs.

Perlod ended March 31,2017
Amount ln Rs. Amount ln Rs. Amount ln Rs.

Earnlngs In forelgn currency
Exoort of soods calculated on FOB basis 6,62,55,716 1,11,86,935

32.
Partlculars Perlod ended March 31,2018

Amounttn fu. %
Perlod endad March 31,2017

Amount ln Rs. %
Materlals consumed
lmported
fndieenous 1.58.79,55.184 100.00% 72,34,45,483

0.00%
100.00%

1,s8,79,65,184 L00.00% 72,34,45,483 100.00%
Stores and spares consumed
l m p o r t e d - 0 . 0 0 % - # D l v / 0 1

33. Dlsclosures as requlred by the Mlcro, Small and Medlum Enterprlses Development Act, 2006 are as under

The Company has requested its suppliers to give lnformation about their status as Mlcro, Small or Medium Enterprises as deflned under the MSMED Act, 2006.
In absence of this information, the.Company is unable to provide the details regarding the over dues to such enterprises.

Partlcularc of unhedted forelgn currency exposures as at the reportlng date:
Partlculars As at March 31,2018

FC Amount In Rs.
Ar at March 31,2017

FC Amount In Rs.
Advances from customen

Dollars
Trade recelvables

Dollars

490,00

2,35,272.90

3L,644

1,s0,30,02s

0.00

r"69,738.05 r,07,s2,294



Shree Ram Proteins Limited
Notes to Standalone Flnanclal Statemenb for the oerlod ended March 31, 2018

34. Related party transactlons

1. Llst of related partles
Other related partles wherc common control exlst3

Vaibhav Ginning And Spinning Mills Private Limited
Key Management PeFonnel ("KMP") and thelr relatlves

Whole-tlme directors ("WTDs")/Executlve dlrectoF etc.
tavjibhai Valjibhai Savallya
Lalitkumar Chandulal Vasoya
Piyush Chandubhai Vasoya
Utsav Jagdish Rajpara #
Anushree Mahendrabhai Ganatra #

Other XMPs and thelr relatlves
Bhupendra Kanjibhai Bhadani #
Rameshbhai Popatbhai Bhadani #

# There are no transactions during the year with the above entities

2. Detalls oftransactlons wlth related partles tin RsJ
Details oftransactlons SubsldlarleslCEs/Asso./ Other related prrtles Key Mtnagement Personnel Total

Controlllng Co,/lntcrm.dlrtes rnd relatlvcs

Purchase of goods

valbhav Ginning And Splnning Mllls Prlvate Llmlted 5\01\55,212 36,45,17,721 s1,015s,212 3645,r7,72r

Remune.ttlon to KMPs

Lalitkumar C. Vasoya

Plyush C. Vasoya

Lavjibhal V. Savaliya

5,00,000

3,00,000

5,00,000

5,00,000

3,00,000

5,00,000

Account balances Subsldlarles/JCEs/Asso./
Controlllng Co./lnt rmedlatcs

other related partles Key Management Personnel
and relatlvcs

toans to related partles

Lalitkumar C. Vasoya

Piyush C, Vasoya

Lavjibhal v. Savallya

465,89,418 2,36,97,256

6,09,727 r,$,09,727

3,1182861 fi9,rL,883

46s,89 418
q6,727

3,t,,87,A61

436,97,256

tA3,@,727

1,7e,11883

lont-tem loans and advanc€s

Laviibhai V. Savaliya

35. Segment reporting

The Company operates under a single segment "Manufacture of Oil" and hence, segment reporting is not applicable to the Company.

36. Employee,beneflts

In case of funded schemes, the funds are recogrized by the tncome tax authorities and administered through trustees. The Company's defined contributlon
plans are Provident Fund (in case of certain employees), (under the provlsions of the Employees' Provident Funds and Miscellaneous Provisions Act, 1952). The

Company has no further obligation beyond making the contributions to such plans. The Company's only defined benefit plans is Gratuity.

36.1 Chanse In deflned benefit obllqatlon
Panlculal! Perlod ended March 31,2018 Perlod ended March 31,2017

Amount In R3. Amount In Rs. Amount In Rs. Amount In Rs.

Gratulty (Non-funded)
Present value of defined benefit obligation as at the beginning of
the period
Current service cost
Interest cost
Liability transferred in/(out o0 due to amalgamations
Actuarial (gain)/loss
,Contributions by plan participants
Benefits paid
Past service cost
Curtailments
Settlements
Exchange differences on foreign plans

s,80,36s
39,680

(2,8s,42L1

Present value of defined benefit obligatlon as at the end of the

ffi



Shree Ram Proteins Limited
Notes to Standalone Flnanclal Statements for the perlod ended March 31, 2018

Partlcularc Perlod ended March 31,2018
Amount In Rs. Amourtt In Rs. Amount In Rs, Amount In Rs.

Perlod ended ltlarch 31,2017

Gratultv lNon-fundedl

Falr value of olan assets as at the end of the period

36.3 Reconclllatlon of present value of defined beneflt obli:atlon and falr value of plan assets
Partlculars As at March 31,2018 As at March 3t,2OL7

Amount In Rs. Amount ln Rs. Amount ln Rs. Amount In Rs.

Gratulty (Non-funded)
Present value of funded obligatlon as at the end of the year 3,34,624
unfunded llabllitv/(assetsl recosnlsed ln the balance sheet ?,34,624

Llabillty recognlsed under
Long-term provisions (see note 7)
short-term orovisions (see note 101

2,42,292
92,3?2

36.4 Reconclllatlon of present value of defined benefit obllgatlon and falr value qlplan assets
Partlculars As at March 31,2018 As at March 31,20t7

Amount In Rs. Amount ln Rs. Amount ln Rs. Amount In Rs.

Gratulty (Non-tunded)
Current service cost
lnterest cost

65,036
39,680

Net actuarial (gain)/loss Q35,42L1
Total expense/(lncome) recognised In the Statement of Proflt and
Loss

(1,80,705)

36.5 Actual retum on plan assets
Partlcularc As at March 31,2018

Amount ln Rs. Amount In Rs.
As at March 31,2017

Amount In Rs. Amount ln Rs.

Gratultv lNon-fundedl

Actual return on olan assets

36.6 Malor cateqorv of plan assets
Partlculars As at March 31,2018

%
As at March 31,2017

%

Gratulw lNon-fundedl
0.00%

36.7 Prlnclpal actuarlal assumotlons used
Partlcularc As at March 31,2018

%
As at March 3t,2Ot7

%

cratuity (Non-funded)
Discount rate (per annum)
Exoected rate of increase ln salarles 7.@%

7.70% 0.00%
0.00%

36.8 Amounts recognlsed In the current perlod and four prevlous perlods fln RsJ

Partlcularr As at March,31 As at March,31 As at March,31 As at March,31 Ayat March,31

2018 2017 2016 2015 20'4

Gratulty (Non-funded)
Defi ned benefit obligation 3,34,624
DeficlV(Surplus) 3,34,624

(2,85,4211

36.9 Estlmates of contrlbutlon expected to be pald In the next reportlnt perlod
Partlculars 2018-19

Gratuitv {Non-funded)
Total contrlbution

Experience adjustment on plan liabilities

36.10 Contrlbution to defined contrlbutlon
Partlculars Perlod ended March 31,2018 ended March 31,2017

W
tvl. No a2002

Pnor

Amount In Rs. Amount ln Rs. Amountln Rs. Amount In Rs.



Shree Ram Proteins Limited
Notes to Standalone Flnanclal Statemen$ for the perlod ended March 31, 2018

37. Other Notes

1. Previous yea/s figures have been regrouped/reclassified wherever necessary to correspond with the current yea/s classification/disclosure.

Signature to note 1 to 37 of the financial statements,

For, H. 8. Kalarla & Assoclates
Chartered Accountants
Firm Registration No. 104571W

Hasmukh B. Kalarla
Partner
Mem. No.042002

Rajkot, May 30, 2018

sHREE RAM fffdfdtilStffi'tlTflD' "*'ilil' pR'r Er N s Lr I
d);; .- *='5''i, H.if'iHt.."llllto

ill,HilliY,ffis
DIN:02296254

CTOR
lavllbhal Savallya
Whole Tlme Director
DIN:02295305

DIRECTOR

RajkoL May 30, 2018
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SHREE RAM PROTEINS LIMITED 
CIN: U01405GJ2008PLC054913 

 Tel: +91 2825 280634/35 Fax  
Email: info@shreeramproteins.com 
Website: www.shreeramproteins.com 

Registered Office: 
Imperial Heights, Tower-B, Second Floor, Office No. B-206, 150 Ft Ring Road, Opp Big Bazar, 
Rajkot – 360 005, Gujarat, INDIA 

 
 

FORM NO. MGT-11 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and 
Administration) Rules, 2014] 

 

Name of the member(s)  
Registered address  
E-mail Id  
Folio No. / DP Id / Client Id 
 
 I/We, being the member (s) of …….................................................……. shares of Shree Ram Protiens 
Limited,  hereby appoint  
 
1. Name:   
    Address: 
    E-mail Id: 
    Signature:                                 or failing him  
 
 

2. Name:  
    Address: 
    E-mail Id: 
    Signature:  

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 10th Annual 
General Meeting of members of the Company, to be held on Saturday, 29th September, 2018 at the 
registered office of the Company at Imperial Heights, Tower-B, Second Floor, Office No. B-206, 150 
Ft Ring Road, Opp Big Bazar, Rajkot – 360 005, Gujarat, INDIA and at any adjournment thereof  
 
 
 
 
 
Signed this ….. Day of…… 2018 
 

Signature of Shareholder                 
Signature of Proxy holder(s) 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, before the commencement of the Meeting. 

 

Affix 
Revenue 

Stamp 

http://www.shreeramproteins.com/
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